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1898 EDITION. | 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


- Analysis of Policy Conditions deals with the policy conditions of forty-five prom 
inent life insurance companies operating on the American continent, under the following 
heads, It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Ace Limit. Non-ForFe!ture ConpirTIons. 
APPLICATION, OccupaTION. 

BENEFICIARY. Options OF SETTLEMENT. 
Deatu CLarms, PAYMENT OF PREMIUMS. 


DivipEnps. REINSTATEMENT 
DvEtina. RESIDENCE AND TRAVEL. 
INCONTESTABILITY. Suicipg. 


INTOXICANTS AND NARCOTICS. SuRRENDER VALUES, 
Loans on Pouicizs. VIOLATION oF Law. 
Maximum Amount CARRIED. Women, . 


Single Copies, 75 cents; 100 Copies, 865.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





NOW READY. 


The Seventh (1898) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


THE HANpDy GuIDE has attained such a high standing among life insurance 
field-workers that no well-equipped office is considered complete without it. 
It is incomparably the most convenient, most complete, and most accurate 
compilation of data ever presented to the life insurance world. This is the 
unanimous opinion of the thousands who use it and who are the most com- 
petent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1898 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00. 
Address all orders to Crea 
THE SPECTATOR COMPANY, 
95 William St., New York. 
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NORTH AMERICA 


No. 232 WALNUT STREET, 
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Assets, January, 1898, 10,057,220.93 


Surplus over all Liability of Capital and Reinsurance 


$2,602,597. 14 





CHARLES PLATT, President. - EUGENE L, ELLISON, Vice-Pres. 
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Endo wment, 
Be nz Accident 
Insurance. 


HE 4ETNA Life Insurance Company, 

of Hartford, Conn., grants Policies 

containing every desirable feature. Refer- 

Address _ the 
Company for Insurance or an Agency. 


ence, its numerous patrons, 


LARGEST COMPANY in the World 
-writing Life and Accident Insurance. 


MUMFORD & BUSHNELL, 
Managers Life Department, . 
Germania Building, 
Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. 


READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far, as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ect. Exhaustive in its entirety; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisidns in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. : 

JOYCE ON INSURANCES is a cyclopzedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

‘Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Adaress, 
THE SPECTATOR COMPANY, 


95 William Street, - - - New York City. 





The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF NEw YorK.) 


“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA” 





Is represented in all the principal cities of the United States and in Canada. 
A present clientage of over Four Million Policies attests its popularity. 


Demonstrate Its 
Financial Stability. 


Assets of over Thirty-six Millions of Dollars, with Liabilities 
of Thirty Millions, and a Surplus of over Six Millions of Dollars 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY §$500,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC, 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J. J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Chief Med. Exam. 





JUST PUBLISHED. 


PRACTICAL LESSONS |) AUTURRIAL oGlEGE 


MILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


THE SIMPLEST, MOST COMPREHENSIVE, AND MOST 
PRACTICAL ELEMENTARY ACTUARIAL 
TEXT-BOOK 





ever published. It comprises 500 pages, of which 304 is text and the remain- 
der tables. 

Perhaps Mr. Dawson’s best qualification to write such a book is his 
ability to ‘* popularize” or simplify matters which are abstruse by nature, 
and likely to become more difficult if dealt with in too technical language. 
It is this quality of simplicity, rather than anything strikingly new, original 
or advanced that the work contains, which will make it useful. 

One of the strongest recommendations of the book ts that, throughout, the 
notation which has been adopted for universal use by the International Con- 
gress of Actuaries has been employed. The reader may thus pass to the Insti- 
tute of Actuaries’ Text-book for more advanced study, without being confused 
by change of symbols. This is the first American book to conform to this 
notation. A table of alternative symbols ts given. 

This completes the text of the book, which is more than 300 pages, 
although each subject is condensed to the least space that will answer to 
make the subject clear. Next follow 200 pages of 

STANDARD TABLES, 
comprising all the standard mortality tables of the world, whenever, wherever, 
and for whatever purpose employed. No such compilation has ever before 
been attempted. 

Accompanying all the tables which are used for computations are com- 
mutation columns at 4% and 3%, in most cases also at 314%, in many at 4%4%, 
and in two at 5%. Some of them have been computed for this book; others 
have never before been published. 

Each table is preceded by an introduction, telling its origin and its uses. 

PRACTICAL LESSONS IN ACTUARIAL SCIENCE is printed on heavy calen- 
dered paper, with wide margins, for purposes of notation, and is substantially 
and elegantly bound. Sent postpaid on receipt of price, $6.00. 

Write for descriptive circular. 


_ THE SPECTATOR COMPANY, puvusners, 


95 William Street. New York. 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 








Eastern Departmen : 
63 OCEDAR ST., NEW ‘YorK. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 
A. W. MASTERS, General Manager. 

RSPR ABET 
gon eentecrive: ¢ ] NSURA NCE. 
ELEVATOR 
TEAMS 
§ W. PEASE, Resident Manager, 

GENERAL FIRE EXTINGUISHER CO., 
FACTORIES AND WAREHOUSES EQUIPPED WITH THE 
GRINNELL AUTOMATIC SPRINKLER, 
BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 

In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 


in the cost of insurance of 25 to-50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


Established 1865. 


Frankiort Marine, Accident and Plate Glass 
Insurance Go, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


1,965,861.55 
1,020,877.05 
Re SOE 6, WROD i ss cxcincvbancncieéestcccceessneves 3,186,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





THE 


kmployer’s Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
_ YFoad accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE, General:Agents for New York, 


51 CEDAR STREET, NEW YORK. 








General Manager and Secretary. 


Boston, Mass. 














A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 

whom liberal commission and re- 
ee newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 
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Have you seen the LATEST and BEST POLICY ?—Subject to the invalu- 
able Maine Non-Forfeiture Law, and contains all up-to-date features. 


PLans: Tontine, Annual Dividend or 
Renewable Term. 


NION MUTUAL LIFE INS. CO., 
PORTLAND, ME. Incorporated 1848. 





Reliable Agents always wanted. 


ADDRESS EITHER 


EDSON D. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
Street, NEw York CITY. 


THORNTON CHASE, Supt., 84 Adams Street, CHICAGO, ILL. 
FRED E. RICHARDS, ARTHUR L. BATES, 


President. Vice-President. 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 





ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1898. 


COR SRR 5 os osc acoyachucescvccupeccsceweescceeceresannewetaeennetoaees $1,000,000.00 
Reserve for Tarared Peas mss ns i sk es eesmtcawnecndneneecawacscusaes 1,411,908.64 
Reserve for Loser onder MAMBNENE . . oss ook nn wc ceecnceccnccscnexes 61,253.30 
BSR E Tbr BU te AAAS oo cenik cccccsensecacesdecncuuesnhveneneeeeeces 31,823.84 
RE IN oe Se occ ccc eee suck uanpeseebecse seep ee caeeeecat me ceaeecetee 1,833,733.36 

BRO nooo ok cunennncedacsccbneensvonncensbesncusoseveuneouse $4 338,719.14 


HUGO SCHUMANN, PresipenrT. 


: : Cuas. RuyKHAVER, Secretary. 
| Vice-Presidents. Gustav Keur, Ass’t Secretary. 
» 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Fr. Von BERNUTH, 
Gero. B. Epwarps, 











ate Asie Mie BOR soc oes oe sec tbns Sees henenwageemoretonspacecee $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund....-.......---------e2----- $100,000.00 

Reinsurance Reserve.......-----------. ee se none pee nee eee 83,300.13 

Tiphies Bette NOE DING sonnei once ac cewened sccpacanewencene 15,056.79 

ines Aye ONIN oo ache Sewn sess nncctesenn bene ceucaskeexceces 7,650.00 

Commissions accrued on premiums in course of collection--..---- .- _ 1,999.08 $208,006.00 
Se eee gE ——— e  ee $316,220.47 

Losses Pel Since Orcanieeton nso ngs cnccseccccccnssnesenesssns 1,079,139.04 


Divideads Paid Since Organitation...... 2. senecccccccoccsesns-s= 


F. S. DANFORTH, Secretary. 


149,351.51 
C. B. SHOVE, President. 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


1st January 1898. 


RGIS occ pounecanesoasSenecnancsnnahe-caeee sabe bene eseas=seasleereenee $1,268,315.33 
SRONURUED no ene naeh oennee caacnbknnenabess o—etes@accesacurosatere-srase= 783,415.28 
DUCE ISIS aces hme p nanan boeesweeeass eeocecmeceub<senen sore ewenecesabeces $484,900.10 


Hon. GEO, A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





| Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York, 





| 








WANTED. 


Reliable Agents in every State 
to sell our Accumulative Cer- 


tificates. 


New York Real 


Based on 
Estate. 


Issued in 


hundreds. 


any sums in even 


Payable in Annual, Semi-An- 
nual or Quarterly instalments, 


during 10, 15 or 20 years. 


Guaranteeing Investors 6% an- 
nually and surplus profits at 
Maturity. 


Endorsed by satisfied investors 
throughout the Country. 


The safest and most profitable 
plan of Accumulative Invest- 
ment. 


Liberal Commissions to men 


who can get business. 
ADDRESS : 


AMERICAN REAL ESTATE 
ComMPANY, 


290 Broapway, New York. 
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tae Tue Spectator, established in 1868, is aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price tor the United States, Canada and Mexico 
7s Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

tae" Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

pas All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 
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THE question of where to go during vacation time is partly 
satisfied this year by the attractions offered at the Trans- 
Mississippi Fair now being held at Omaha. Doubtless many 
underwriters of the East will find their way trending West- 
ward this year, and they are assured of a cordial welcome at 
Omaha. The Fire Underwriters Trans-Mississippi Club has 
fitted up comfortable quarters in the Ware block, Omaha, 
and visiting underwriters are urged to make the club rooms 
their headquarters while in that city. 





Last week two fire insurance companies which had iong 
been in that condition of dry-rot which ultimately leads to 
liquidation were brought prominently before the eyes of the 
insurance world. One of them was a New York company, 
the control of which has now passed to the hands of men who 
are at least active and may be relied upon to make it a strong 
factor in the competition for business. The other was a 
Boston company, which, as our news columns show, has been 
absorbed by one of the most progressive of American com- 
panies. Both these companies were sound in every respect 
and financially able to take care of a great deal more busi- 
ness than they did, but their management was non-progres- 
sive, of the kind which sits and rails because things are going 
to destruction, yet never moves a finger to stop it, nor help 
by example to make the world better. Insurance, like every 
other line of business, has no time to lose nor sympathy to 
waste on non-progressives, and the companies which are 
stagnating to-day would do well to heed the signs and 
promptly get into the line of active work. 





THE loss of a transatlantic steamer on July 4, through col- 
lision, arouses the public once more to a realization of the fact 
that the dangers of peaceful pursuits and travels are almost 
as great as those of war. The five hundred and fifty lives 
lost by the sinking of La Bourgogne exceed in number the 
total of men killed in the American army and navy from the 
inception of the war with Spain. By this disaster we are 
reminded, too, that in spite of the immense strides which have 
been made in marine architecture, the absolutely unsinkable, 
indestructible ship has not yet been built. Those that go 
down to the sea in ships, therefore, must needs take every 
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precaution against loss whether of person or property, and 
insurance covers both. The insurance loss by the disaster 
on the nation’s birthday will doubtless be heavy. The ma- 
rine insurance on the ship and cargo, we understand, is fairly 
evenly distributed among the marine companies, so thet no 
single one will be a particularly heavy loser, although the 
losses will doubtless make serious inroads on the year’s pre- 
miums. The life and accident insurance companies will 
probably be called upon to pay a number of claims in view 
of the fact that no first-class and but few second-class pas- 
sengers were saved, while the disaster, like all others of any 
magnitude nowadays, is bound to produce a number of claims 
on the industrial companies. 





Firty-stx United States life insurance companies were 
transacting business in 1897 under old-line or level premium 
laws, and their complete returns as filed with the various in- 
surance departments show that on the first of January last 
they held assets amounting to $1,344,903,198. These figures 
indicate a gain of a little over one hundred million dollars 
for the year. The following table shows how these assets were 
invested: 

















Amount. Percentage. 

NGaE Cnigie OWNERS oc nadiewdcensces seeeaen $137,990,042 10.26 
Po yo” ee ee eer emer Pee 452,290, 165 33.63 
United States securities............0.0+0. 14,690,698 1.09 
Other stocks and bonds................+- 549,970,742 40.44 
COUGIECAN NONE sé cites dmisincncaduecasns 44,489.942 331 
Premium notes and loans to po.icyholders. 51,962,850 3.86 
Canis ON DAME 5. co Aecucntascusucdeedss 61,428,240 4.57 
Net deferred and unpaid premiums....... 22,161,530 1.65 
A Otter Geli: . hk. Addceuescdeccucnes - 15,918,989 1.22 

Total admitted assets.............. $1,344,903,198 
INGE aetmniiledh Mets 2.5 t0 66s rusncadeseass 8,315,831 








The holdings of real estate increased barely three millions, 
being the smallest amount for some years past, and judging 
from the poor returns shown by this class of investment it 
would seem a wise course for the companies to still further 
reduce their holdings. Bond and mortgage loans increased 
only ten million dollars in the year, while the value of stocks 
and bonds jumped up about sixty-six millions. Collateral 
loans increased some six million dollars, while the item of 
premium notes and loans to policyholders is some seven 
million dollars ‘more than at the end of 1896. Over fifteen 
million dollars represents the increase in cash on hand, while 
deferred and unpaid premiums fell off about two million dol- 
lars. The invested or ledger assets amount to $1,275,028,894 
or slightly under ninety-five per cent of the total. 





Ir develops that, to a certain extent, John E. Holliings- 
worth, ex-farmer, ex-post office inspector, ex-insurance com- 
missioner of Texas, ex-lobbyist in the Texas !egislature (see 
page 49 of the Twentieth Annual Session of the National Con- 
vention Mutual Life Underwriters), ex-comptroller oi the 
Mutual Reserve Fund Life Association of New York, ex- 
would-be-examiner for Texas Insurance Department, and 
ex-editor of an insurance newspaper, does represent the pres- 
ent insurance commissioner of Texas in his persistent at- 
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tempts to officially examine some life insurance company 
or association. Hollingsworth recently approached the 
Security Mutual Life Insurance Company of Binghamton, 
N. Y., and demanded that he be permitted, in behalf of the 
Texas Insurance Department, to make an examination of its 
affairs. He represented to that association that Henry J. 
Reinmund, who was then in Binghamton, was to be asso- 
ciated with him in the examination. The association 
promptly refused, on the ground of the recent examination 
it had undergone. Hollingsworth next demanded of the 
Provident Savings Life Assurance Society of New York that 
its affairs be spread out before his official eye, as the repre- 
sentative of the Texas Insurance Department. This demand 
was also promptly refused, as the company did not desire 
to incur the expense after having recently been examined. 
Where this official noser will next turn up and make demand 
that he be permitted to examine something is problematical. 
His expenses have been accumulating for some time from his 
ineffectual efforts to recoup. He is growing desperate, and 
some company or association, no difference to him which 
one it is, must pay the bills very soon, or he will again become 
an ex-would-be-examiner for the Texas Insurance Depart- 
ment. No doubt Mr. Batterson of the Travelers is expecting 
at any time to hear the demand that his company shall make 
the sacrificial offering. It is to be devoutedly hoped that 
the present insurance commissioner of Texas will spéedily 
discontinue the services of Hollingsworth, as did the former 
commissioner of that State, and if examinations must be 
made, that he will employ only those qualified to make them. 
There are a few insurance departments of the United States 
that have connected with them actuaries, and each of such 
departments is thereby rendered efficient to the extent of the 
duties performed by the actuary. It must undoubtedly be 
humiliating to these experts to realize that their noble chosen 
profession is being trailed in the dust and lowered in public 
estimation by such incompetent men as Hollingsworth posing 
as an examiner for an insurance department. Yet, while 
the insurance departments of the country are to be filled by 
political henchmen, so long will such a disgusting condition 
prevail. The time has come when the press should enter 
upon a campaign of education to eradicate the existing prac- 
tices. The people should be brought to a realization that 
it is no more inconsistent that a lawyer, unlearned in medi- 
cine, should be appointed State medical health officer, or that 
a physician, unlearned in law, should be appointed Attorney- 
General of a State, than that a politician, unlearned in insur- 
ance, should be appointed insurance commissioner. 





THE outbreak of the war wiih Spain forced the issue of 
national supervision of insurance to the background in the 
United States Senate during the session just closed, and in 
view of the many pressing questions which will doubtless 
come up at the short session, commencing in December next, 
it is highly improbable that the present bill will again be 
heard from. Commissioner Fricke of Wisconsin has been 
and still is, we believe, an ardent advocate of national super- 
vision, so that it would not be surprising if, at the coming 
convention of insurance commissioners at. Milwaukee next 
September, the question is not prominently brought to the 
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front. No doubt the fear of a majority of the commissioners 
that their powers might be abridged by the creation of a 
national bureau will operate to unite them in opposition to 
such a plan, but it seems to us that they themselves have a 
most excellent opportunity to disarm the national supervision 
advocates by so strengthening their own body as to prac- 
tically provide a remedy for tiie ills for which national super- 
vision is claimed to be such a potent panacea. At the meet- 
ing of the National Convention of Insurance Commissioners, 
held at Old Point Comfort, Va., last September, a committee 
was appointed to revise the constitution. -This committee 
consisted of Messrs. Fricke of Wisconsin, Matthews of Ohio, 
Wills of Tennessee, Finch of Indiana, and Brownell of Ver- 
mont. As there are still two months yet to elapse before 
this committee makes its report, we trust it is not too late to 
make some suggestions as to one course in particular that 
the revision should take. Provision should be made, in our 
opinion, for a permanent organization having a fixed location 
and with a permanent secretary in charge. The advantages 
of such a permanent organization would be numerous. It 
would save a great deal of work for each department, as the 
office of the convention would be a sort of clearing house for 
all departments. There all reports would be found and the 
results of all examinations could be filed. Information as to 
wild-cat insurance companies could be speedily obtained by 
any department, and the depredations of that class would 
be reduced to a minimum. It might even be possible for the 
States to delegate to this central office the power of issuing 
certificates of policy valuations, thereby saving the companies 
the annoyance and expense of having three or four valua- 
Who knows, 
too, but that the present rebate court might not be abolished 
and its functions transferred to the commissioners’ permanent 
organization? Certainly, that body would be the most ap- 
propriate one to consider violations of the laws which they are 
sworn to enforce. This organization could handle the many 
questions which arise between departments and cause trouble 
from time to time, as for instance, the enforcement of the 
reciprocal laws or the invasion of one State by the commis- 
sioner of another for examination purposes. A permanent 
body would be able to command the attention of all the States 
having insurance supervisors, and they would be more likely 
to make provision for the necessary expenses of their own 
representatives in connection therewith. In such a body the 
actuaries, examiners, chief clerks and deputies of each de- 
partment could be admitted to membership, and the inter- 
change of views and experience could not fail to be of great 
value to all concerned, and especially would this be true if 
provision were made for the retention, as members, of men 
who pass to private life after having served as commissioners 
or superintendents. The day of national supervision seems 
to be as far off:as ever, but such a body as we have attempted 
to suggest the formation of would, we believe, do much to 
lighten the burdens which State supervision now imposes. 








—According to the figures compiled by The Journal of Commerce and Commer- 
cial Bulletin, the fire loss in the United States and Canada for the month of June 
amounted to $9,206,900, as against $5,684,450 for the corresponding month of last 
year, and $5,721,250 in June, 1896. For the first six months of the year the fire 
loss is reported at $58,237,100, as aganist $57,940,450 for 1897 and $63,959,550 for 1896. 
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REMINISCENCES OF A VETERAN LIFE AGENT. 

There is probably no man better known in the life insurance in- 
terest in New York city and vicinity than L. Spencer Goble. He 
is, at the same time, an exceedingly successful general agent, for he 
is so thoroughly imbued with the idea that life insurance is one of 
the greatest of our philanthropic and beneficent institutions that he 
throws his whole soul into the work, and the earnestness of his man- 
ner, added to the weight of his arguments, are convincing to anyone 
whom he approaches on the subject of life insurance. It is highly 
entertaining to listen to him, as he is full of anecdotal illustrations 
and of personal reminiscences. A few days since, while in the com- 
pany of one or two gentlemen (a SPECTATOR representative was in- 
cidentally and surreptitiously concealed nearby), Mr. Goble gave an 
account of how he came to get into the life insurance business. It 
seems that he was educated for the legal profession, his father being 
a physician with a large practice. 

“One day,” to use his own language, “I heard a gentleman—one of 
the tallest men I ever saw—explaining toa friend something about a 
life insurance company. I listened to him for awhile, thinking that 
he was talking the utmost nonsense, for the idea of insuring a person 
against the probabilities of death, seemed to me absurd. | In 
the evening I mentioned the conversation to my father, who 
was at once impressed with it for the reason that he had 
just been reading about life insurance as practiced in Eng- 
land at that time, and the subject interested him. In fact, 
it so much interested him that the next day he obtained the ad- 
dress of this tall man in New York and went to see him. He asked 
him what company he was talking about, and was informed that it 
was a new concern just starting across the road—Wall street—and 
so my father went over to see who was in it. As he entered the 
room, he was immediately greeted in the most friendly manner by 
Morris Robinson, Alfred Pell, Joseph Blunt, John V. L. Pruyn, and 
other old intimate friends of his, and it soon appeared that these 
gentlemen had organized the Mutual Life Insurance Company of 
New York, of which Morris Robinson was the first president, and 
Samuel Hannay the first secretary. This was in 1845, and the com- 
pany was still in the experimental stage. The originators of the 
company were all friends of my father, and they insisted that he 
should represent the company in New Jersey as their general agent, 
and at the same time be their medical examiner. This was the first, and 
I believe is the only instance where an agent has been permitted to 
examine his own risks. My father became very enthusiastic in the 
business, studied all about it, and was in the habit of urging all his 
friends and actually inducing them by his persuasive eloquence to 
make applicaions for insurance in the company. In this way he in- 
sured many of the old prominent residents of Newark and New Jersey 
generally. It was not a question of money with him, for he had vir- 
tually retired from business with a competence. In fact, the com- 
missions were only ten per cent for the first year and five per cent 
on renewals. My father, however, regarded his work as one of pure 
unadulterated philanthropy, and followed it without receiving any 
compensation adequate for the time and labor given. He had a desk 
in my office, and I used to attend to some of the business for him, 
and to do so was appointed general agent jointly with him, but 
it did not interest me particularly at the time, and it was not 
until my father went to Europe, leaving the business in my hands 
for some time, that I really realized its character. Then I started in 
to canvassing, and was exceedingly successful for those days. In 
fact, I became quite enthused with it, and when my father returned 
I had done so much business that he was perfectly delighted with my 
efforts. Shortly after he was called away again for some time and 
I again had charge of the. business, which I managed with equal 
success. Then my father died in 1859 and I carried on the business 
in connection with my professional practice, but finally, at the solici- 
tation of the officers of the Mutual and of my personal friends, I 
gave up the practice of law and took up that of life insurance. T have 
never regretted having done so, for IT~consider the work of a life 
insurance agent as the grandest, most philanthropic and conferring 
the greatest benefits upon the human race of any occupation I 
know of. 

“T represented the company as general agent through the presidency 
of Morris Robinson, Joseph B. Collins, and of Frederick S. Winston 
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until 1873. Mr. Winston, by the way, was one of the best executive 
managers that I ever knew. He could get through more work of an 
administrative kind in a given period than anyone whom I ever met, 
and had a general good idea of life insurance, and he succeeded dur- 
ing his presidency in making the old Mutual one of the best known 
and strongest insurance companies in our country. He was ably- 
assisted by the present president, Richard A. McCurdy, who, in the 
latter days of Mr. Winston, really directed matters pertaining to the 
insurance part of the business, while Mr. Winston devoted himself 
more especially to the finances. =, 

“Upon the death of Mr. Winston, President McCurdy took entire 
charge, and with the vigor and ability that have characterized him 
throughout his life he has made the Mutual Life the largest liie in- 
surance company in the world. A good thing about Mr. McCurdy 
is that he has watched over and taken good care of the men who 
were associated with him in the early days, and to-day, as I drop 
into the offices of the company, I see many a familiar face there and 
recognize the men with whom I associated over forty years ago, 
many of whom have received advancement under Mr. McCurdy’s | 
administration. I continued with the Mutual until 1873, and then 
resigned my agency to accept the vice-presidency of the Mutual 
Benefit of Newark, with which company I have been connected now 
for twenty-five years, making over fifty years that I have been in the 
life insurance business. I held the vice-presidency untl 1876, when 
I resigned to take charge of their New York office as State agent.. / 

“You may not know it, but the Mutual Benefit was originally m- 
tended as a New York company, but there was so much opposition 
that they could not get a charter in New York and so obtained one 
in New Jersey, choosing five New Yorkers and seven New Jerseymen 
as its directors, and locating one of its offices in New York, for the 
New York office was then regarded more as a branch office than an 
agency.” 

One of the listeners here asked Mr. Goble if he had any idea of 
the amount of insurance he had written during his fifty-two years 
in the service, or the amount that the companies had paid for losses 
upon policies written by him. To this he replied: 

“IT do not know, and it has never occurred to me to attempt to 
reckon up; but of the policies that I have written I know many of 
them have brought great blessings to the beneficiaries who received 
the money provided for by them. Many are the widows and the 
orphans who have taken the trouble to come to thank me for having 
insisted that the husband or the father should insure his life, and 
assuring me that now that he was gone, the proceeds of their policies 
was all that was left to them. 

“One evening not long ago I attended a golden wedding here in 
New York, and in the course of the evening an aged lady spoke to 
me and called me aside and introduced herself as the widow of a 
person whom I had insured. I remembered the case perfectly. It 
was that of a man rich, active in business, domineering and irascible 
in his manner, whom I had, after much labor, induced to insure 
his life for $30,000. Every time his premium was due, this man used 
to come to my office and abuse me frightfully. He declared that life 
insurance was a humbug; that it was of no use to him; he had 
plenty of money; his family was well provided for, and denounced 
me in violent terms for having induced him to take the policies. 
After having exhasted his vituperation, he always paid the premiums, 
because, as he said, he had already put some money in there and he 
would keep it up. On the occasion of the golden wedding the lady 
who spoke to me, his widow, told me that he used often to tell her 
how he had abused me, of the language he had used, and how she 
wondered that I would submit to it, because, as she said; it could 
matter little to me whether he kept his insurance or not; but now she 
wished to thank me for the forbearance I had displayed and for 
having induced her husband to keep his policy in force. Towards 
the end of his life reverses had come to him; he had lost all his 
property, and every dollar the widow had had to live upon since 
then was the $30,000 brought to her by the insurance policies. 

“T can give hundreds of. instances of a similar nature where the 
beneficiaries under life insurance policies have testified to me their 
appreciation of the efforts I had made to induce the insured to hold 
on to his policy at times when he was inclined to let it lapse. I do 
not believe I ever insured a person that I did not make my friend, 
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because I never misrepresented the conditions of a policy in order to 
get his premium; but I always sought to convince him that it was 
a duty he owed to his family, and to point out to him that by this 
little self-sacrifice on his part, he could make such provision for those 
dependent upon him as he could get in no other way. I have con- 
sidered my work as a matter of conscience, and am such a thorough 
believer in the good that life insurance does for the human race that I 
think that I consider it an interposition of Providence that made 
me a life insurance representative, where I could do the greatest 
good to the greatest number.” 

Mr. Goble had not the slightest idea while he was talking that 
there was a newspaper man present, taking mental notes of what he 
said; but his remarks were so interesting and so earnest that the 
notes were jotted down and given as above. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The months of May and June have passed into history and, in all 
probability, represent the real period when local demoralizatiou was 
the worst. Thousands of policies have been canceled, a very great 
many of the lines, however, not being retained in the same offices. 
One feature has been conspicuous. It is safe to say that never be- 
fore in the experience of metropolitan underwriting was there such 
a unity among companies on cne particular point, and that without 
the governing power of an association. We refer to the cancellation 
of policies short rate instead of pro rata. Brokers report that this 
custom has been adhered to since the break (April 29) with scarcely 
an exception. In some cases it has not been really profitable ior the 
insured to cancel on that basis, and rewrite even at a slaughtered rate. 


But, for reasons as indicated above, there has been a falling off 
in business since the beginning of July. Owing to the Spanish- 
American war and the goverrfment tariff laws, there is still a very 
much ‘reduced supply of goods in storage stores. The last two 
months have, therefore, been dependent for activity chiefly upon one 
factor—even incident—the smash of the Tariff Association. The 
conditions surrounding that occurrence have about vanished. Nearly 
every important risk has been recovered at “war” rates, and, in the 
absence of the usual fresh importations and replenished stocks, the 
companies are obliged now to feed upon “scatterings,” odds and 
ends, and “skates.” 


Brokers also are interested in these matters, and there is no little 
foreboding as to how the balance of the year will show up for them. 


When to all of this is added the struggle to overcome a veritable 
Chinese wall of accumulated return premiums on canceled policies 
the prospects for any improvement in summer trade for the com- 
panies looms up rather doubtful. Nothing but an occasional purchase 
or reinsurance of a company will tend to brighten up and help along 
the exchequer of any energetic office on the lookout for prizes. 

The contents of buildings in Bond, Great Jones, West Third and 
other adjacent streets were never more easily covered than at present. 


That portion of the new war revenue law which relates to fire in- 
surance companies was evidently written in haste or by parties who 
did not fully understand the subject. Before we are many months 
older there will probably be so many rulings by internal revenue 
collectors and other authorities in attempts to adjust the law to suit 
requirements of the business and to secure a fair and equitable iriter- 
pretation of the law itself, that but little of the original phraseology 
will be visible to the naked eye. 

On page No. 16 of the published copy of the law there appears the 
following: “Provided that upon each and every assignment or transfer 
of a mortgage, lease or policy of insurance , a stamp duty shall be 
required and paid at the same rate as that imposed on the original 
instrument.” No mention is made of attaching a stamp, but it is 
clear that an endorsement for a change of ownership or in mortgagee 
interest should require a stamp tax of the same amount as “that im- 
posed on the original instrument.” Suppose, however, there had been 
a reduction in rate and a consequent return of premium prior to the 
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endorsement above mentioned, which should govern in the matter 
of stamping, the original premium or the last and reduced figures? 


The manner in which the fire, which occurred a few days ago in 
the office building of the Manhattan Life Insurance Company, was 
detected and handled, was a fine object lesson in splendid discipline 
and common sense on the part of the engineer and watchman. An 
opportunity was also presented for showing the value of a properly 
constructed and effective stand-pipe service in a modern sky-scraper. 

Owing to the great increase in the work of local departments, many 
offices have been obliged to take on additional temporary help. In 
quite a number of instances brokers have been enabled to find posi- 
tions for their sons, and the relations thus established have proven of 
mutual interest. 


That P. B. Armstrong is “in” the business again is evidenced by 
the fact that the net premium receipts of the Manhattan for the 
first half year aggregate over $453,000. If Armstrong can make such 
a showing with the friction he had to contend with during that 
period, what may we expect from him for the remainder of the year 
with harmony and unison prevailing? The Manhattan’s net premium 
receipts in 1897 were $466,829. 

A leading liability and accident company seeks a metropolitan 
manager for its individual accident branch. A good opportunity 
awaits the right man. For further information address THE 
SPECTATOR. 


CHICAGO AND THE WEST. 


The newspaper impressions to the effect that the Chicago agents 
recently fined would acquiesce in the findings, and even feel grateful 
for the privilege of contributing to the association funds, were hardly 
founded upon a correct appreciation of the value of $250 in Chicago 
during June and July. That the members are patriotic, both in a 
national and local sense, remains undisputed, but when it comes to 
losing $250 for doing what would be strictly legitimate elsewhere, a 
strong kick is registered in the shape of an appeal to a trial board. 


The quarterly meetings of the Chicago Underwriters Association 
are “on” this week, and, apart from the election of one-fourth of the 
executive committee, there would appear to be a disposition to wipe 
out a lot of the tom-fool rules which were taken-over, “by adoption,” 
from the former association. The present Chicago association is 
admittedly the best in the world, and its friends dislike to see any 
unusual strain put upon it either by the strut of the martinets or the 
operation of rules or parts of rules which, through lack of proper 
co-ordination, are contradictory or misleading. 


In former days business was satisfactorily conducted upon the 
simple and easily understood plan that if a policy were canceled 
by the insured and not rewritten, short rates applied, and that if re- 
written, a pro rata credit could be made. But under our present 
specialized system it is necessary to first develop the intention of the 
cancellation, because if a rate happens to be reduced and the insured, 
after placing, say, $100,000 new insurance, wishes the rest of the line 
to run for a year from the same date, the prima facie conclusicn is 
that he was seeking to get a rebate on outstanding policies, even 
though he put up fresh money to get it. 


The present rule is also impoliti¢, as it not only offends the cus- 
tomer’s sense of fairness, but usually puts at least one of two com- 
peting agents at a disadvantage. If, for example, the tariff on 
churches (which is very high in Chicago) should be reduced without 
rebate upon existing policies or the privilege to cancel and rewrite, 
the result might be, in a given case, that $50,000 worth of five-year 
policies written three months ago at the higher rate would have to 
remain unchanged, while another agent with $50,000 expiring at the 
time of the rate reduction, could place the insurance during practically 
the same period at a much less figure. 

A. D. Kennedy & Co. announce their appointment as agents of the 
American of Newark, with an entirely independent line. Their list 
of companies is not only choice, but growing, although the Western 
of Philadelphia is presumably a misprint. William G. Lemay has 
added largely to the popularity of the agency in récent years. 

The appointment of one Milton Nobles is noted as secretary of 
the State Insurance Company of Philadelphia, and some are asking 
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whether this is the same Milton who achieved fame in theatrical 
circles as “The Phoenix.” In the meantime it is unfortunate that 
a Chicago daily paper, in referring to the withdrawal of the State 
from Michigan, should add that ‘discouraging reports of the con- 
dition of the company are in circulation.” 

The United Firemens of Philadelphia is reported to have made a 
very happy general agency arrangement for Michigan with John P. 
Sheridan, the popular secretary of the Saginaw Valley Fire and 
Marine. John is all right, and has the fraternity with him as well as 
the right kind of business. : 

The National Association of Local Fire Insurance Agents will be 
in session at Detroit to-morrow and Saturday, and a large attendance 
of delegates is looked for. The meetings will be held at the Hotel 
Cadillac, and the Detroit agents will give the visitors a royal welcome. 

Life and Casualty Notes. 

The recent decision of the Illinois Supreme Court in the matter of 
collecting assessments from retired members of fraternal and mutual 
companies has attracted wide attention, and it is said that the re- 
ceiver of the Star Accident will now give up the proposed attempt to 
collect from his former policyholders. It seems that a “hat-passer” 
in these latter days not only has “none to do him reverence,” but is 
even legally prohibited from passing the hat. 

Allan C. Durborow has been appointed general agent, with head- 
quarters in Chicago, for the Maryland Casualty of Baltimore, his dis- 
trict comprising Illinois, Indiana, Arkansas, Missouri, Iowa and 
Wisconsin. Mr. Durborow is well known and liked, and purposes 
dealing fairly with “the street.” 

F. R. Cooke has become manager of the Merchants Life Asso- 
ciation of St. Louis, and issues some very attractive literature con- 
cerning this institution. The expression “natural level premium 
system” is apt, however, to be confusing in these days of “stipu- 
lated” ideas. 

Superintendent Eddy of the Northwestern Life of Chicago has 
resigned, and will, it is said, soon form a connection with an old- 
line company, having become a convert to the orthodox faith, or 
what Commissioner Fricke would term “the only system.” Jonathan 
C. Jackson of the Equitable has joined the forces of the Union 
Central under Manager E. A. Ferguson. 

The firm of Coon & Brink, lately organized in behalf of the Equita- 
ble Life, on the high-pressure plan, has not proved to-be the sticcess 
expected, and will probably disband. The present business condi- 
tions are not favorable to the great mass of temporary agents 
periodically ‘‘attaching” themselves to all the new “combines” in 
sight. Adolph Langsdorf has left the New England Life and is now 
connected with the State Mutual of Worcester. 


BOSTON AND VICINITY. 

At a meeting of the New England Insurance Exchange on Satur- 
day last it was voted to lay the question of rearrangement of term 
rates on summer hotels, farm buildings and office buildings over until 
the first meeting in October. 

The loss from the fire at the Atlas Stores will probably be about 
$150,000. It will be remembered that the training ship Minnesota is 
moored to the wharf directly in front of the stores, and came near 
being destroyed. Captain Weeks of the Minnesota showed his ap- 
preciation of the work of the firemen in a letter to Fire Commissioner 
Russell, in which he says: 

It gives me much pleasure to acknowledge the prompt and ef- 
fectual work performed by the officers and men of the Boston fire 
department during the fire on Saturday night, which was com- 
municated to the ship from the Atlas Stores. Without their assist- 
ance it would have been impossible to save the ship. 

In forwarding the above letter to the chief of the department, the 
fire commissioner accompanied it by one of his own, as follows: 

L. P. Webber, Chief of Department. : 

Sir—In transmitting this gratifying letter from Captain Weeks of 
the Minnesota, I wish to express to yourself and to the department 
my full approval of the excellent work done at this fire on Congress 
street last Saturday night, under conditions most trying to every 


man engaged in the hard fight and successful battle. 
H. S. RusseLt, Commissioner. 


Secretary Osborne Howes of the Boston Board of Fire Urder- 
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writers has asked the collector of internal revenue for a ruling as to 
the meaning of the new law on certain transactions in the fire busi- 
ness. 

Secretary Weeks and his assistant, Mr. Adams of the A®tna, were 
seen in Boston this week. 

There was the usual number of fire alarms on the Fourth, but 
fortunately the department had nothing more serious to handle than 
small blazes. We got off very cheaply. 

The lad who runs the elevator in the Insurance Exchange build- 
ing was, the other day, pulling the rope with one hand and holding 
in the other an open copy of Rudyard Kipling’s “Seven Sins,” read- 
ing as he had a chance; which goes to show that culture is still on 
tap in Boston’s fire district. 


Life and Casualty Notes. 

Superintendent of Agencies D. F. Appel of the New England 
Mutual Life took a large party of visiting agents on a harbor ex- 
cursion last week. The company’s agency association held its annual 
meeting in Boston, and the trip around the harbor was part of their 
entertainment. 

The war tax will make no end of trouble for our life agencies. The 
fun will begin when assignments are asked for. Every time a policy 
is handled it must pay an amount equal to the original tax, which is 
eighty cents per thousand. No distinction is made between a five- 
year term policy with a premium of $14.65 and a ten-year endowment 
with a premium of $108.12. 

A Metropolitan Life agent of Concord, N. H., C. F. Hines, has left 
there suddenly, and there is suspicion that his accounts are not 
straight. 

The recent convention of accident underwriters at Nantasket Beach 
found considerable fault with the blanks furnished by the insurance 
departments for the companies’ yearly reports. After a lively debate 
arrangements were made to draw up a blank of their own, which they 
will offer for adoption. j 

The case of Atwood vs. Massachusetts Mutual Accident Association 
has been decided in favor of the company. 

The Travelers’ Boston office, which has.so long been a landmark 
at State and Kilby streets, will soon be removed to 60 State street. 
General Agent S. F. Woodman desires more room, which he cannot 
get at his present location. 

Deputy Insurance Commissioner Hardison will start on his vaca- 
tion August I, at which time Commissioner Cutting returns. 

A. G. Bullock, president of the State Mutual Life, has just re- 
covered from an illness of several weeks’ duration. 

Courtenay Baylor of the Phcenix Mutual Life, who was taken sick 
while in camp with the cadets, was able to return to his duties last 
week. 


THE SOUTHERN FIELD. 


The outcome of the battle of New Orleans was briefly told in last 
week’s dispatches, but now that the smoke has cleared away and each 
man has had time to weigh for himself the real results, a running 
review may not be out of place. All seem to agree that it was a 
remarkable meeting in many respects. In the first place, all sixteen 
members of the executive committee were in attendance, and were 
promptly on hand at every session for nine long, sultry“days in a 
sub-tropical climate. Not one of them seemed to consider his per- 
sonal comfort. nor his individual agency interests, but labored con- 
stantly and conscientiously for the common weal. It was notable, 
also, for the number and personnel of the visiting underwriters, who, 
though excluded from the. deliberations of the committee, stayed 
patiently on, counseling and co-operating with that body and await- 
ing the developments with as much eagerness as though it had been 


a presidential convention. Among these were such men as Urited 


States Manager A. G. McIlwaine of the London and Lancashire, 
Assistant Secretary Henry E, Rees of the Attna, General Agent S. J. 
Whyte of the Springfield, General Agent Thomas Pe<ters of the Green- 
wich, J.T. Trezevant of Trezevant & Cochran, General Agent Mc! lhone 
of the Firemans Fund, Special Agents R. A. Hancock of the Londen and 
Lancashire, P. L. Davis of the American of Philadelphia, J. H. Wood 
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of the Home of New York, John D. Young of the Royal, C. H. 
‘Coffin of the German-American, Harry Bush of the Palatine, J. S. 
Speed of the Insurance Company of North America, James B. Ross 
and Griffeth of the Greenwich, Prioleau Ellis of the A£tna, and many 
others, who crowded the lobbies of the St. Charles and gave things 
the air of an annual meeting. But probably the most remarkable 
feature was the spirit of fairness, unselfish concession and com- 
promise with which the agents met the committee in handling the 
many difficult agency problems. 


In measuring and criticising the net results accomplished, it is only 
fair to consider the heterogeneous and chaotic conditions which 
awaited the committee’s arrival at New Orleans. Veteran under- 
writers had avowedly despaired of any peace save at the end of a long 
and ruinous rate war, which would reduce all to the peace of the 
starving renconcentrado. Others had declared that there could be 
no settlement unless commissions were increased and New Orleans 
made an excepted city. The local agent body was rent by faction 
and dissension, complicated with local company interests, and some 
had sworn great, solemn swears never to send another report through 
the compact. The general ageticy situation was a running sore, to 
cure which meant a sharp reduction of income for several prominent 
firms; and the stuffed dragon of non-board competition was rampant 
throughout the city. Add to these the personal antagonisms, old 
feuds and petty jealousies which are ever with us, and you have a 
rough picture of the holiday task which was set for these sixteen gen- 
tlemen beneath a broiling July sun. 


Let us see what was accomplished. All general agents of asso- 
ciation companies who were interested in the local business promptly 
abandoned the one or the other; and while the local agency of Mon- 
rose is still in the family, no man who was on the ground can doubt 
the genuineness and good faith of that arrangement. There are 
three firms acting as general agents for non-association companies 
who are also local agents for association companies, but as these had 
not been notified that this would be objectionable, it was thought 
proper to give them thirty days in which to communicate with their 
companies and adjust their affairs with the least possible loss. It 
is written that these hybrid arrangements must go, and companies 
are so advising their agents. A strong local board was established— 
no: to supersede the compact, as stated in some published accounts, 
but as an auxiliary organization which shall counsel and co-operate 
with the compact manager, a sort of home-rule arrangement for the 
better handling of all local matters, except as to rates and rules. 
These powers will still reside in the compact manager, under the 
direct control of the executive committee. While this board is in 
no way connected with the Tariff Association, it is expected to render 
substantial assistance in maintaining observance of rates and rules. 
All petty contentions will be threshed out by the agents, and if appeal 
is taken only the kernel of the matter will come before the committee. 
‘Lhe board has fortified itself with deposits and forfeiture conditions 
which will make violations dangerous and expensive. The personal 
question of compact manager was left temporarily in abeyance. 
Colonel Nelson is held in high regard by the committee and mest of 
the agents, but if a change is found necessary for the best interests 
of the business, personal considerations will hardly weigh with the 
committee. The veto stamp was firmly placed on the policy of 
aggressive rates, and competitive figures will now be named only on 
certain restricted classes of preferred business, such as churches, 
schoolhouses and public buildings, and then only after careful in- 
vestigation by the compact manager. The attempt to build a Chinese 
wall about each agent’s business by forbidding legitimate competi- 
tion, very properly failed, the agents themselves being hopciessly 
divided on the proposition. 


This in brief is their work—not perfect, perhaps, nor proof against 
the wily machinations of greed and avarice, which have often un- 
raveled much more substantial fabrics. But general agencies have 
been abolished, the compact has been rehabilitated, a good local board 
formed, and yet there has been no disastrous rate smashing, nor -has 


New Orleans become an excepted city. This is surely something 


The balance rests largely with the agents, on whose good faith and in- 
telligent co-operation hangs the success of the movements inaug- 
urated. 


A prominent manager who has no connection with the ex- 
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ecutive committee, but who knows every foot of the ground recently 
fought over, expresses this opinion of their work: “I believe the 
executive committee has done excellent work at New Orleans, and 
accomplished everything that could be reasonably expected of them. 
They were confronted by the unfriendly attitude of many local agents 
opposed to having their commissions reduced, to say nothing of 
one or two association companies, who have forfeited the respect of 
their associates by declining to abide by a rule, unanimously adopted, 
for the reorganization of the compact. Of course there will be found 
some to shake their heads and predict disaster, but these should not 
be considered. They are like the insurgent troops who will neither 
work in camp nor fight in the field when war is on, and who do 
nothing but grumble and stir up discordant elements in times of 
peace. The New Orleans agents recognize now that it is either uni- 
form commissions or open rates, and they know their interests too 
well to hesitate between the two. I am enough of an optimist to 
believe that good work has been done, and if the local companies 
and the agents will only sustain the executive committee, there will 
be an end of demoralization.” 


The companies are a unit on the proposition that the South-Eastern 
Tariff Association must still maintain jurisdiction over Virginia, 
except as to rates. The Wharton law prohibits combinations as to 
rates only, and the association is pledged to sustain every othey rule. 
Agents expecting increased commissions will be disappointed. Some 
companies have gone so far as to say that they will change every 
agent in the State and encourage cut rates if any defection develops 
in the ranks of the “fifteen percenters.” 


Life Insurance Notes. 

The Southern Insurance Agency, which was organized eafly in 
1897 to promote the ordinary business of the Prudential in six South- 
ern States, has undergone a complete reorganization. The* two 
bankers, Frank Hawkins and H. M. Atkinson, who went in orig- 
inally as financial backers, have recently retired, selling their in- 
terests, presumably, to the company, and in their place has come 
Judge H. E. W. Palmer, a prominent Atlanta attorney, who has been 
at the head of the Equitable Loan and Security Company, a local 
investment enterprise. Judge Palmer announces ihat, laying aside 
his law practice and all other interests, he will now give his entire 
attention to the business of life insurance. He is a gentleman of 
fine address, popularity and push, and is sure to be a valuable assistant 
to Mr. Wynne in this field. 


At a recent meeting of the Georgia Association of Life Under- 
writers the following gentlemen were elected delegates to the National 
Convention, which meets at Minneapolis August 17: Thomas Peters, 
Washington Life; J. R. Nutting, Provident Savings; R. L. Foreman, 
Mutual Life; W. R. Harper, AXtna Life; Leopold Haas, Travelers; 
alternates, J. A. Perdue, Equitable; W. Woods White, Northwestern 
Mutual; F. B. Shepard, United States Life; Clarence Angier, Mutual 
Benefit, and H. C. Bagley, Penn Mutual. It is thought that cuite a 
formidable delegation will go from Georgia to enjoy the proverbial 
hospitality of the ‘““Twin Cities.” 


Lyle I. Burbank, a well-known life insurance man of Atlanta, who 
has done good work at various times for the Equitable, the Mutual 
Life and the “tna, has been appointed by the last named company 
as general agent for East Tennessee, with headquarters at Knoxville. 
Mr. Burbank is an intelligent, energetic and conscientious worker, 
and is certain to show good results for the A£tna in his new field. 

The life reports just made to the insurance commissioner of Georgia 
for purposes of taxation show that the Mutual Life leads all others 
in the amount of premiums taken during the year ending April 30. 
The championship for the largest individual writing goes to Henry 
L. Rosenfeld of the Equitable, who reports a business of $750,000. 


State Agent Clarence Angier of the Mutual Benefit had no sooner 
jumped into the bramble bush of local fire insurance than straight- 
way he jumped out again. He announces that he could not spare 
the time from his other business interests. 

According to Dr. Talmage, it was Joseph of old who organized the 
first life insurance company; when learning, through the weather 
bureau, of Pharaoh’s dream that the wheat crop would be short, he 
began to gather up the whole available supply of cash grain against 
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that emergency. It is somewhat coincidental that when our modern 
Joseph, after falling down in his attempt to corner the world’s wheat 
crop, should have to turn to a life insurance company to put up the 
funds for liquidation. And that’s no Pharaoh’s dream. 








CORRESPONDENCE. 
KANSAS. 


[From Our Own CorreESPONDENT.] 

While Webb MecNall, the State superintendent of insurance in Kansas, 
is attending the national convention of the Ancient Order of United Work- 
men at Asbury Park, and making a visit in the East, his official repre- 
sentatives, E. W. Tatman and D. O. McCray, are examining insurance 
companies in which the superintendent has discovered something which 
he thinks worthy of attention. For some weeks the specials have been 
at Milwaukee, directing their attention to the Northwestern Life Insur- 
ance Company. Some of the fire insurance companies there also came 
in for an examination, but the work there seems to have been completed, 
and it is understood that the examiners have descended upon New York 
companies. 

The followers of McNall and the populist State administration, of which 
he is a part, are making the final preparations for the contest at the polls 
by which, next November, they hope to be re-elected to the State offices in 
Kansas. McNall is the leader of the free silver republicans, and he took 
his small number of supporters into a room at a Topeka hotel during 
the recent session of the populist State ticket and said to them: “We 
must nominate the populist ticket or endorse it, so our fellows will under- 
stand that we are to support them.’’ Some of the silverites demurred 
and annourced their intention of returning to the republican fold and 
quitting populism forever. However, McNall succeeded in securing an 
cndorsement for the populists and a complete fusion was effected by the 
democrais taking similar action. Thus are the populists, Bryan demo- 
crats and Bryan republicans united under one banner, while the thinking 
people of the State will follow the republican leaders to what is now 
believed to be certain victory and a retirement of the McNall-Leedy 
element which has done so much to wreck the business of insurance 
companies in Kansas. 

McNall’s visit to New York is supposed to have in view the collection 
of information which will enable him to vigorously renew his fight on 
iusurance companies for the purpose of making an impression during 
the campaign. : M. .P. &. 

TOPEKA, KAN., July 8. 





OHIO. 


[From Our Own CorrESPONDENT.} 


The long litigation between W. J. Dusenbury of this city and the Mich- 
igan Mutual Life Insurance Company has practically been ended by the 
sale of the stock held by Mr. Dusenbury (1238 shares) to an English 
syndicate, represented by John R. Watson, for $116,000. Mr. Dusenbury 
was formerly vice-president of the company, but some trouble arose, and 
he brought suit under the minority stockholders’ law. Two or three 
weeks ago a suit was brought by Mr. Dusenbury to eject D. M. Ferry, 
William A. Moore, M. S. Smith, William C. Colburn and William B. 
Brace, as directors, under the claim that they were holding the places 
his directors ought to have. Then negotiations were begun with the 
English syndicate, which resulted in the sale. Mr. Dusenbury reserved 
the right to test the law on which his suit was brought by carrying it 
through the Supreme Court, where it is now pending. Mr. Dusenbury’s 
claim is that he jis entitled to a number of directors in proportion to the 
amount of stock'held by him. The Supreme Court of the State upheld 
him in this position, but the case was appealed to the United States 
Supreme Court by the company. 

E. W. Christy, State manager for the United States Life, met about 
thirty of his agents in Central and Southern Ohio a week ago Tuesday 
for the purpose of talking over plans for pushing the business at a livelier 
gait in the future. The meeting will, no doubt, prove of much benefit 
to the field workers. The business of the company in Ohio for the first 
six months of the year is far ahead of that for the same time last year. 
Mr. Christy says he is going to make a determined effort to place the 
United States in the front rank in the Buckeye State. A banquet was 
tendered the members of the staff at the Chittenden, which was thoroughly 
enjoyed by all. 

There is no doubt that there has been a great loss on farm property at 
the rate it has been taken at for several years. Nearly every special 
agent in the field says that the rates are far below what they should 
be, and that a company could not exist on this class of business alone. They 
claim something will have to be done in the near future to correct the 
error that the companies are falling into. 

The meeting of special agents at. Cleveland some days ago resulted in 
an organization, but whether it will result in the good hoped for remains 
to be seen. It is the intention of the specials to adjust the troubles that 
now exist in Ohio, if it is possible to do so. The business is in a chaotic 
condition, and the company managers do not seem inclined to aid the 
specials in the least in straightening out matters. They rather blame 
them for it, while it is, in a large measure, their own fault. It is stated 
upon good authority that if the Western managers will stand by the field 
men rate cutting and the general demoralization that now exists will soon 
pass away. But if they continue to take business at any rate they can get 
and urge the local men on in the fight they cannot expect any good results 
for some time to come. The special men are doing all in their power to 


remedy the matter, and will be successful if they have the proper support. 
David Robinson, Jr., Sons & Co., have been appointed agents for the 
Sun Mutual at Toledo. . 
Farm mutuals are increasing in number at an almost alarming rate in 
this State. 


While they control no city property they are making quite 
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Just now this cannot result in any 


a difference in the farm business. 
great loss to the other companies. 
S. S. Sargent of Columbus has secured the Commercial Union. 
The loss on the big iron works at Portsmouth has been settled for 
$107,787.56. 
Louis E. Burgner has purchased the agency of C. S. Brown at Oberlin. 
Clarence A. Reed has been appointed agent for the Mutual Life for 
Columbus, by Manager E. C. Paine. S.C. 
COLUMBUS, O., July 11. 





NEWS OF THE PACIFIC COAST. 


{From Our Own CorreEsPONDENT.] 

What will the local managers do now? That is the question which is 
being asked here, and the reason for it is the inexplicable conduct of the 
New York managers in the controversy between Insurance Commissioner 
Clunie and the foreign and out-of-State companies. The local managers 
are swearing in one breath and laughing in the next, and well they may. 

So long as the New York managers kept their hands off, the local fight 
was being well handled. The best lawyers in the city had been retained 
and it was a foregone conclusion that the insurance commissioner would 
lose. Prokably no one better than the commissioner knew that the de- 
cision of thc court would be against him, for, as a matter of fact, he did 
not have a leg to stand upon. Clever Mr. Clunie did not lose any time 
on that account; he went to New York, conferred with the managers 
there, and out of certain defeat snatched a victory, for he secured an 
agreement with them on the very points upon which Judge Morrow 
decided he had not a vestige of right. 

fre felt that the companies should pay taxes of some sort. He found 
on the statute books an act taxing them one per cent annually on their 
gross premiums. This act had been declared unconstitutional, and the 
cominissioner not alone knew it, but admitted it, for he said: ‘“‘I am aware 
that the Supreme Court decided against the law * * * under that 
ruling it would be absurd to attempt the collection of the tax by pro- 
cess of law.’’ Still he went ahead, was represented by able counsel in 
defense of the injunction suits brought by the companies, and then went 
to work or the susceptible New York managers. In the meanwhile he 
ran a heavy bluff on the question of the bonds, declaring them to be 
invalid and insufficient, but declining to state in what particulars they 
were defective. 

Two davs before Judge Morrow’s decision the news reached this city 
that Mr. Clunie had succeeded in effecting an agreement with the New 
York managers, by which they pledged themselves to reduce rates twenty- 
five per cent, and to pay one per cent tax on the gross premiums from the 
time of his entry into office. By this agreement there will be $30,000 
for immediate distribution to the fire departments of the State, and 
$40,600 more during the rest of his term, a saving to policyholders and a 
pile of pelitical capital for Mr. Clunie. This agreement was made under 
strong protest from some of the local managers. On June 27 Judge Mor- 
row’s decision was handed down granting the injunctions prayed for, 
preventing the insurance commissioner from collecting the one per cent 
tax, and pointing out the sole grounds on which he could refuse to 
accept the bonds required by law from the’ companies. The court ex- 
plains that the legality of the Board of Fire Underwriters of the Pacific, 
which was raised incidentally by Mr. Clunie, is in no sense germane to 
the questions in issue, and cannot be dragged in. The court, however, 
says not only that the question is immaterial, but adds: 

“it is a fact, however, that the question, whether the Board of Fire 
Underwriters of the Pacific is an unlawful association or its purpose ille- 
gal, was before this court in Continental Ins. Co. vs. Board of Fire Under- 
writers of the Pacific, 67 Fed. R. 310. The subject was there discussed 
by Judge McKenna (now Mr. Justice McKenna of the Supreme Court), 
with great care, and the authorities relating to unlawful combinations 
elaborately reviewed. The learned judge arrived at the conclusion that 
he association was lawful and its purpose legal.’’ 

Thus the court affirms a very important question, and practically says: 
“Tt would be useless to allege that the compact is an organization in 
restraint of trade, for it is a lawful association and its purpose is legal.’’ 

On the subject of the tax the court says, inter alia: 

“There is indeed some ground for believing that he is endeavoring to 
There is indeed some ground for believing that he is endeavoring to 
accomplish indirectly what he is not able to accomplish directly, and 
it, therefore, becomes important to determine preliminarily the validity 
of the act of March 8, 1885.”’ 
* * ok co a 
“Mr. Justice Field, speaking for the court, said: ‘An unconstitutional 
act is not a law; it confers no rights; it imposes no duties; it affords no 
protection; it creates no office; it is, in legal contemplation, as inopera- 
tive as thcugh it had never been passed.’ But as the defendant doses not 
now claim that he can enforce this law against the complainants, this 
feature of the case may be dismissed without further commer, except 
to say that the defendant’s action, on January 29, 1898, in declaring that 
the compiainants’ bonds were insufficient and invalid, cannot be justified 
for the reasons given by him in his statement of January 30, 1898. He 
then declared that he would certainly refuse the bond of any cqmpany 
that was in arrears for the tax provided by the act of 1885. This deciara- 
tion was, in effect, a notice that the bonds of the eighty-three insurance 
companies which he had adjudged insufficient and invalid on the 29th day 

of January, 1898, had been so adjudged by reason of such arrearage.”’ 

As to the commissioner’s attitude in refusing to renew the bonds, the 
court says: 

“We find, then, that while the power of the commissioner, in dealing 
with the bonds of the insurance companies and with the certificate of 
authority granted them to transact business in the State, is clearly defined, 
it is nevertheless limited in its scope and does not include the authoity 
to declare complainants’ bonds*insufficient and invalid for any of the 
reasons disclosed in the defendant’s affidavit. How on, can it be said 
that he was acting within his jurisdiction in the es cise of a legal dis- 
cretion ?’’ F 
* eS * on * 

“That there have been evils in the administration of the insurance law 
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may be admitted; that the defendant believes it to be his duty to make 
the office of commissioner efficient and of substantial benefit to the public 
may also be conceded; but it does not follow that he may adopt any course 
or pursuc any method that will accomplish the purpose he has in view. 
The jaw furnishes the guide and regulates the performance of official 
conduct and will be construed as conferring those powers only which 
are cxpressly imposed or necessarily implied. Mechem on Public Officers, 
sec. 511.” 

The consideration for which the New York managers were to pay the 
tax and reduce rates was immunity from attack by the commissioner—a 
consideration invalid in itself, as such a pledge could not bind Mr. Clunie 
for a moment. He is sworn to do his duty as a State officer, and no 
pledge of immunity to the companies he is sworn to watch could exonerate 
a breach of that duty. The question, therefore, is ‘‘what will the local 
managers do; will they jump the agreement of the New York managers, 
or will they pay and hope for ‘immunity?’ ” 

C. G. Heifner, insurance commissioner of the State of Washington, is 
in this city on a short visit. 

The old time, long contested, Stockton Harvester case has reached 
another aud this time a final decision. The Supreme Court of this State 
awarded about $90,000 to the plaintiffs and against the insurance com- 
panies. The original claim was for $140,000. 

Hugh Craig is the new manager of -the Home of New York, and Herbert 
Folger of the Phoenix of Hartford, while Arthur E. Magill, who for so 
many years represented both, is taking his otium cum dignitate. 

SAN Francisco, CAL., July 7. BARENDT. 








COMMUNICATIONS. 





Assessments Cannot be Made After Company Goes Into 
Receivership. 
POST-RECEIVERSHIP ASSESSMENTS. 
{To tHE Epitor oF THE SPECTATOR.] 

In your issue of July 7, page 1, you allude to the decision of the Supreme 
Court of Illinois declaring that the receivers of assessment life insurance com- 
panies cannot levy assessments to pay outstanding death claims. 

This has already been held by the Court of Appeals of the State of New York 
“in re Equitable Reserve Fund Life Association, 1381 N. Y., 354, reported also 
in Vol. 21 (new series, Vol. 1), Insurance Law Journal, 385.” 

In that case the court not only denied the right of the receiver to levy an 
assessment, but ordered the return of an assessment which had been levied and 
paid during a temporary receivership. 

The law in the case had been previously clearly stated in the United States 
Circuit Court “‘in re Protection Life Insurance Company, 9 Bissell, U. S., 188.’ 

It is singular that in view of these decisions the lower courts should allow 
orders of this character when asked for by receivers, but it is probably due to the 
fact that the policyholders are seldom or never represented by proper counsel, 
but place a child-like confidence in receivers and insurance superintendents who, 
oi course, cannot protect all opposing interests at the same time, and naturally 
favor the death claimants. Respectfully yours, Lucius McApan, 

Actuary and Counselor-at-Law. 





The Atlas and the General. 
{To tHe EpiTtor oF THE SpEcTATOR.] 

C. W. Peasley of 18 and 20 Liberty street, New York, has placed a number 
of the Atlas Insurance Society and the General Fire Insurance Coimpany policies 
in this city. The Atlas policies are signed by C. W. Peasley as correspondent for 
America and the General policies are signed by Frank W. Anthony of Brooklyn, 
N. Y., as manager for American business. There has been a total loss here in 
both companies. It is understood the policies are worthless. 


Paterson, N. J., July 5. A SUBSCRIBER. 





Stipulated Premium Insurance. 
[To tHE EpiTor oF THE SPECTATOR.] 

In your issue of June 16, under the head of “Stipulated Premium Companies,” 
yeu treat at some length the subject of correct premium rates for level premium 
policies. I agree with most of your propositions, but beg to make a few excep- 
The section to which I refer reads: “There is a peculiar thing concerning 
this situation which deserves mention. This is, that in adopting these standard 
tables the associations are really doing away with the necessity of a so-called 
safety clause, so far as new business is concerned. 


tions. 


There is no doubt whatever 
that a reasonably well-conducted company, charging a premium sufficient ac- 
cording to the Actuaries’ Table and four per cent, actually setting aside reserves 
according to that table, will be able to fulfil its engagements without assessing its 
riembers.” Here you state that there is no doubt, ete. While there may not be 
any probability of an inadequacy of the premiums thus collected, there is most 
certainly a possibility that future mortality or financial conditions will render the 
premiums collected according to any table insufficient. For the reason of this 
possibility, [ maintain that the safety clause is indispensable tu safety, no matter 
how large the premium or reserve. Quoting further from your article: “Since 
most of the safety clauses do not make a provision for an assessment to cover 
anything but excessive mortality, it follows that the powers of assessment would 
not rescue a company which has been badly conducted; for * * * * * the 
power of assessment would not cover cases either of excessive expenses or of 
waste of funds by unfortunate investments.”’ 
ing the policies, that most of the safety 


It is my understanding, from read- 
clauses. do provide for curing im- 


pairments arising either from loss of invested reserve funds or increased mor- 
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tality demands; and especially is this true of the one company which your article 
chiefly treats, the Fidelity Mutual Life Association. This being true, I beg to 
insist that a safety clause will rescue a company from anything except a manage- 
ment composed of incompetents or thieves. No system or laws or conditions can 
give safety under such management. 

Again quoting your article: ‘To be practical and logical, however, these com- 
panies really ought to adopt as a mortality standard some table which more 
clearly expresses American Experience than the Actuaries’. No good table, per- 
haps, at present exists, * * * * * *’ Certainly these companies—all com- 
panies—ought to adopt as a standard some table nearer to absolute experience 
than the out-of-date Actuaries’, and if this is true, why not recognize those of the 
Fidelity? Are you not in error when you state that no good table exists, and has 
not the very idea which you claim would be practical and logical been evolved 
and successfully practiced for many years by the Fidelity Mutual Life Assosia- 
tion? These tables were compiled from more data than was ever before used for 
constructing rates, and an experience of twenty years of their use demonstrates 
the fact that if not absolutely perfect, they are by all odds the nearest correct of 
any tables existing. Referring, finally, to the safety clause, I should like to be 
assured as to whether cr not such a provision in the policies of the Continental, 
Charter Oak, Knickerbocker, and the scores of other defunct companies, would 
heve prevented the disasters which overtook them, notwithstanding the existence 
of high rates. If not, why not? D. Sam Cox. 

WasuincTon, D. C., July 9. 





Revenue War Tax. 
{To tHE EpiTor oF THE SPECTATOR.] 

Where the spirit of patriotism, love of country and loyalty to the flag is 
developed among insurance men, managers and agents to as great an extent 
as among most people, the great detail necessary to the successful prosecution of 
their business compels them to enter a protest, not against the burden of ‘“‘war 
revenue tax”? so much as against the method of its collection. 

A stamp tax based upon an uncertain premium, the stamp to be attached to the 
policy contract, is certainly a crude and unwieldy method of collecting revenue. 
Stamps placed on articles that are completed contracts or packages, like deeds, 
mortgages, checks, drafts, packages of tobacco, proprietary medicines, etc., is a 
direct and simple method of conveying to the coffers of the government the 
various sums demanded by the “War Tax.” 

But this simplicity of method does not apply to the placing of stamps on insur- 
ance policies. The mere issue of a policy is not a completion of the contract, 
simply a step ip the process. The completion of the contract does not occur 
until the premium is fully paid, which is sometimes months after the issue of the 
policy. 

Taxes should be levied on material results, supposed to cover profits, not upon 
the process of obtaining results that may never materialize. Details of taxation 
should be simple, direct, easy of check-off or verification by all parties in interest, 
demanding only that the tax should be paid when the deal is completed, or the 
material results accomplished. 

The writer offers a few suggestions for the consideration of underwriters, in 
line of correspondence already submitted to the Internal Revenue Department at 
Washington. 

Companies are inclined generally to pay this tax as an expense incident to the 
Lusiness (except the life companies). Would it not be possible, through petition 
to the government, to get a ruling that the tax could be paid in bulk at the home 
office of the various companies, on sworn monthly returns of gross paid pre- 
miums, on which return the stamp could be placed and canceled. 

Again, if the government should construe the law that a stamp should be placed 
cn each contract, would it not be a compliance with the law to stamp the appli- 
cations, renewal vouches and dailies at the home office, as soon as the contract 
is completed by the payment of the premium? 

The applications, renewal vouchers and the dailies are a part of the contract, 
and being held at one place, to wit, the home office, the law can be easily com- 
plied with. - 

By either of the above methods the government can easily obtain a check on the 
tax returns by checking the same with the cash account in the company’s office. 

The company then will be asked to pay only its taxes on accomplished, material 
results, and not upon its process of business, which may miscarry and never 
result in any return to the company. 

Material things and results should be the subject of ‘‘War Taxation.” 

Ratrpy But er, Secretary of the Central of Pittsburg. 

PittspurG, Pa., July 9. 





CASUALTY INSURANCE. 


—The National Accident Society of New York has been refused admis- 
sion in Texas. 

—The Ocean Accident and Guarantee has applied for a license to trans- 
act a credit business in Indiana. 

—Obrion & Russell of the Fidelity and Deposit have appointed Harrison 
Hume general agent for New England. 

—Arrangements have been made by the Atchison, Topeka and Santa 
Fe Railroad to insure its employees in the Railway Officials and Employees 
Accident Association of Indianapolis from August 1. 

—A novel form of credit insurance is proposed by insurance men in 
England—the insuring of the credit of individual traders by the houses 
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with which they do business. In event of loss half is to be sustained 
by the insuring firm and half by the company. 


—E. D. Curtis, formerly general attorney and chief adjuster of the Union 
Casualty at its home office in New York, has been placed in charge of 
the claim department of the Maryland Casualty Company in Chicago. 


—The Great Eastern and United States Casualty, which supply the 
insurance feature to the International Registry Company and the Metro- 
politan Indemnity and Registration Company, have been notified by Com- 
missioner Orear that their licenses will be revoked in Missouri unless 
agents of the registry companies procure a license and report the pre- 
miums received for taxation. 


—The Central of Pittsburg has pushed forward rapidly in safe lines 
of underwriting in the first half of 1898. Its gain in cash premiums will 
exceed fifty per cent over last year’s premiums. It has not engaged in 
any unseemly scramble for plate glass lines, but has either secured good 
rates or refused the business. Its personal accident business covers only 
safe lines in low loss ratio States, enabling it to furnish the best insur- 
ance to its patrons. 


—An adjustment of the plate glass difficulty seems to be as far off as 
ever. The conference, which was to have been held last Thursday, had 
to be postponed on account of the absence of representatives from outside 
companies. While the Union Casualty and Surety and the Maryland 
Casualty are ready to sign an agreement, the attitude of the Central Acci- 
dent and the Aitna Indemnity is doubtful, and nothing is known of the 
intentions of the Frankfort Marine or the recently organized Frankfort 
American. 


—The Fidelity and Casualty has made the following agency changes: 
Cleburne, Tex., Phil T. Allin & Co. succeeding Allin & Joiner; Granbury, 
Tex., J. H. Hiner succeeding Hiner & Hiner; Ann Arbor, Mich., Wolcott 
H. Butler succeeding Bach & Butler; Baldwinsville, N. Y., John A. Ward 
succeeding Swetland & Ward; Shreveport, La., Penick Ford & Co. suc- 
ceeding J. P. Ford & Co.; Bamberg, S. C., Aug. J. Eaves succeeding Have- 
lock Eaves; Charlotte, Mich., Henry H. Curtis succeeding Hamilion & 
Higby; Canaan, Conn., Franklin J. Abbe succeeding C. E. Ford. 


—In a letter to the agents under date of July 8, Secretary F. J. Moore 
of the New England Mutual Accident Association says: ‘‘We have to 
report for June that the business written, both in the number of policies 
and amount of insurance, exceeds that of the previous month by ten 
per cent; also that the premium income of the association for the six 
months ending June 30 is more than twenty per cent in excess of our 
premium income for any previous six months in its history. The results 
obtained are satisfactory evidence of the hearty response made to our 
suggestion. The last six months of the year have always proved to be the 
best in a business-producing way, and we, therefore, look for a still larger 
line of business at your hands during the balance of the year.’’ 








NEWS OF THE WEEK. 





The Travelers New Secretary. 


On Tuesday of last week the directors of the Travelers Insurance Com- 
pany of Hartford elected John E. Morris to the secretaryship, in place of 
the late George Ellis. Mr. Morris was born at Springfield, Mass., in 1845, 
and in 1860 entered business life as a clerk in the Charter Oak National 
Bank of Hartford. Two years later he enlisted in the Twenty-second 
Connecticut regiment and saw some war service. When the Travelers 
was organized in 1864 he became its first clerk and has served with 
diligence and faithfulness ever since. He has been assistant secretary 
since 1874. Knowing the business so thoroughly as he does there can 
be no doubt but that the promotion is highly deserved, and is in recogni- 
tion of his services for the company for more than a third of a century. 


The Provident Savings Life’s New Issues. 

TuESDAY of last week was a notable day in the history of the Provident 
Savings Life, as the amount of new business issued on that day reached 
about the high-water mark of the society’s history. In the month of 
June the business showed a handsome increase, not only over the pre- 
vious months of the year, but also over the corresponding month of 1897 
and preceding years. For the six months of the current year the company 
has issued a very satisfactory amount of new business, with corresponding 
gains in the volume of insurance in force. President Scott is confident 
of being able to show a very satisfactory statement when the books are 
made up for the year. 


Death of George W. Reed. 
ON the fourth inst. George W. Reed, for forty-five years secretary of the 
National Life of Vermont and a director of the company since 1864, died 
at his home in Montpelier in the eighty-first year of his age. Mr. Reed 
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was born at Thetford, Vt., in 1818, and graduated from the University of 


Vermont in 1838. Subsequently he was made postmaster of Montpelier, 
and in 1849 visited California. He became secretary of the National Life 
in 1852 and retired from that position in 1896, although he still remained 
a director of the company. From 1858 until his death he was treasurer 
of Washington county, Vt. 

At a meeting of the board of directors of the National Lffe on July 5 
suitable resolutions were passed and the home office was closed on the 
afternoon of July 6, his burial day. 





The Hartford Captures the Firemens of Boston. 
AT a meeting of the board of directors of the Firemens of Boston on 
Saturday last it was decided to accept the reinsurance offer of the Hart- 
ford Insurance Company, much to the surprise of those who had claimed 
that another Hartford company had secured the prize. The reinsurance 
dated from noon on Saturday, and the Firemens has discontinued business 
entirely. The deal has no connection with the stock of the Firemens, 
which will be taken up through liquidation, realizing probably 220 per 
cent. The Firemens was organized in 1872, and on the first of January 
last showed assets of $916,388, including a capital of $400,000 and a net 
surplus of $380,523. Although the company’s business has been small, it 
has been particularly select, and the Hartford has secured a Boston con- 
nection of great value. The company was represented in New York by 
Charles E. Shade & Co., although its business, since the collapse of the 
Tariff Association, has been reduced to very small proportions. 





The New York Fire Patrol Report. 

THE annual report of the committee on Fire Patrol to the New York 
Board of Fire Underwriters for the year 1897 has just been made public. 
A change has been made in the report so as to cover the operations for 
the calendar year, instead of down to the first of May, as heretofore. 
The results of fire underwriting in New York for the twenty-six years 
covered by the report are stated as follows: Total number of actual-lusses, 
24,490; amount of insurance involved, $633,021,562; premium income, $178,- 
104,589; loss sustained, $93,372,503; per cent of loss to insurance involved, 
14.75; per cent of loss to premium income, 52.42. The percentage of loss 
by New York city fires to amount of insurance involved in 1897 was 8.02, 
being the lowest of any year recorded. The highest percentage of loss 
was in 1879, when the figure reached was 23.32. 





National Convention Mutual Life Underwriters. 
[SPECIAL TO THE SPECTATOR. ] 
Grand Hotel, Mackinac Island, Mich., July 12, 1898.—The following are in 
attendance here on the National Convention of Mutual Life Underwriters: 
Bankers Guarantee Fund Life of Atlanta, Ga., Craig Cofield and Clifford 
Anderson; Covenant Mutual Life of Galesburg, William H. Smollinger 
and B. F. Reinmund; Des Moines Life, Charles E. Rawson and D. R. 
Hubbard; Equitable Mutual Life cf Waterloo, Ia., George W. Harbin; 
Excelsior Mutual Life of Oxford, N. Y., Charles M. Brown; Mutual Re- 
serve Fund Life of New York, John J. Acker; Northwestern Life of 
Minneapolis, Dr. J. F. Force and Charles E. Force; Northwestern Life of 
Chicago, William Law, Jr., and Charles A. Capwell; Protective Life of 
Rochester, N. Y.; George M. Forbes; Railway Officials and Employees 
of Indianapolis, William K. Bellis and George K. Sherelon; Security 
Mutual Life of Binghamton, N. Y., Charles M. Turner and F. W. Jenkins. 
Medical section: Dr. J. F. Force, Minneapolis; Dr. 8S. D. Pollock, Gales- 
burg, Ill.; Dr. G. O. Taylor, Chicago; Dr. J. C. Wright, Chicago. In- 
dividual members: Nelson O. Tiffany, Buffalo, N. Y.; John J. Cone, Daniel 
Colwell and Louis E. Replogle, Chicago; Charles H. Bartlett and L. K. 
Thompson, Minneapolis; Alfred Rennie, Chicago, and Abb Taylor of Balti- 


more. Several others are expected to-night and to-morrow morning. 





MERE MENTION. 


Life Insurance Notes. 
—Philadelphia Manager E. Russell Purvis of the Union Mutual has resigned. 





—A new fraternal appears in Indiana by the name of the Order of Modern Sa- 
maritans. 

—The Texas Insurance Department is preparing a digest of the imsurance laws 
ot the State. 

—Arthur D. Howell has been appointed manager of the A®tna Life for North- 
western Ohio, with headquarters at Toledo. 

—The Penn Mutual Life has estaklished a women’s department at Louisville, 
Ky., under the management of Mrs. Ada F. Miller. 

—President Jacob L. Greene of the Connecticut Mutual has had the degree of 
Master of Arts conferred on him by Yale University. 

—The Provident Mutual Relief of Concord, N. H., has voted to assess the 
members twenty-five cents a month in order to establish an emergency fund, and 
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\.ill make a strong bid for business by appointing more agents and expert can- 
vassers. 

—The San Antonio Mutual Aid and Benevclent Society of San Antonio, Texas, 
has been incorporated by Max Umscheid, J. L. Heck and A. Grona. 

—Superintendent Orear has begun proceedings against the Old Wayne Mutual 
Life of Indianapolis for writing business in. Missouri without a license. 

—The Massachusetts Mutual Life has appointed William McClench of. Spring- 
field, Mass., attorney, to succeed Judge Gideon Wells, who died a few months ago. 

—The Merchants Life of St. Louis has appointed E. E. Fitch manager for Chi- 
cago. Mr. Fitch was formerly executive special agent of the company in Texas 
and Arkansas. 

—Charles D. Holland, an agent of the Metropolitan Life and a member of the 
Seventy-first Regiment of New York, was killed in the advance upon Santiago 
Saturday week. 

—A number of leading general agents in Berlin, Germany, have formed a life 
underwriters’ association and elected H. Matausch of the Gotha president, and 
Max Meyer of the Leipzig, secretary. 

—H. H. Knowles, one of the most prominent agency managers of the. Equitable 
Life of New York, lost his wife and daughter in the Bourgogne disaster. The 
sympathies of his business associates and friends are heartily with him in his sore 
bereavement. 

~—Dividends have been declared by Connecticut life companies as follows: A®tna 
Life, two and one-half per cent, quarterly, $43,750; Connecticut General, four per 
cent, $6000; Hartford Life, four per cent, $10,000, and Travelers, two and one- 
half per cent, quarterly, $25,000. 

-R. P. Romaine, formerly President of the Union Mutual Fire of Jérsey City, 
has taken the general agency of the Mutual Benefit Life for Hudson county, 
N. J. Mr. Romaine has secured offices at 259 Washington street, where he will 
be pleased to see his many friends. : 

—A paragraph has been circulated lately to the effect that the Edinburgh Life 
of Scotland has been admitted to Illinois. Under date of July 7 Commissioner 
Van Cleave writes us that the company has not been admitted to Illinois, so all 
the talk about a Scotch invasion has been wasted. 

—In consequence of 11i health, Wm. Hendry has resigned the position of manager 
ci the Ontario Mutual Life, which he has so ably filled ever since the organization 
of the company. Geo. Wegenast has been appointed to succeed him. Mr. Wege- 
nast has been in the employ of the company ior eighteen years, was appointed 
assistant actuary in 1883 and actuary in 1892. 

—The Economic Insurance Company of North America of Wilmington, Del., 
uctice of whose intended incorporation was printed in a recent issue of THE 
SpecTator, has completed its organization and elected the following officers: 
President, Peter J. Ford; vice-president, David Lindsay; secretary and treasurer, 
Peter A. Horty; counsel, H. H. Ward; medical directors, M. J. Hughes and J. P. 
Pyle; superintendent, Thomas F. McEvily, and directors, James Megary, John P. 
Allmond, George Gray, Alexis I. du Pont, J. A. Ellegood, J. B. Oberly, and 
Henry F. Dure. 


Fire Insurance Notes. 
The Royal Exchange Assurance has entered Connecticut. 
—The Western Home Mutual of Kansas City is being promoted. 
Rates have been reduced at Holyoke, Mass., about twenty per cent. 
-The Colnische Reinsurance Company of Cologne will enter the United States. 
The State Insurance Company of Philadelphia has withdrawn trom Michigan. 
—Wm. J. Donnelly of Maury & Donnelly, Baltimore, Md., was in town last 
week. : 
—The Kansas license of the Connecticut Fire has been revoked by Superintend- 
ent McNall. 
—The Louisiana House has passed a bill abolishing the three-fourths clause in 
fire insurance policies. 
—The Insurance Company of North America has been elected to membership in 
the Western Factory Association. 
—Edward Muller, formerly treasurer of the German Mutual Fire of Indianapolis, 
died at his home in that city last week. 
—The Manhattan Fire will be examined by the Indiana Insurance Department 
preparatory to its readmission into the State. 
—The United Firemens has placed the general agency for Michigan with J. P. 
Sheldon, secretary of the Saginaw Fire and Marine. 
—The Spring Garden has appointed James H. Murphy special agent for the 
suburban territory in New York State, appointment to date from July 15. 


—The Caledonian American, Concordia Fire and Wisconsin Fire have been 
clected to membership in the Philadelphia Fire Underwriters Association. 
-The Bufialo Association of Fire -Underwriters is in such -good shape finan- 
cially that it has been able to subscribe for $5000 of the government war loan. 
-The Magdeburg Insurance Company of Magdeburg has subscribed to $250,000 
worth of the war bonds, and the Magdeburg of New York to the extent of $50,000. 
—Manager Snow of Suburban Underwriters Association of New York has se- 
cured the withdrawal of the resignation of the Citizens of New York from the 
association. 
—Peter J. Mettler of Toledo, who represents the Eagle of New York, Union of 
Liuffalo, German of Wheeling and Washington of Cincinnati, has moved his office 
to Room 3, Produce Exchange, formerly occupied by Ira Richardson & Son. 


~The Northern Pacific will hereafter carry its own fire insurance, a circular to 
that effect having been issued by President Mellen. 


A reserve fund has been set 
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aside to carry the risks and E. W. Osborne appointed insurance inspector, with 
offices in St. Paul. 

—P. B. Armstrong has bought out M. S. & M. D. Buttle’s interest in the Man- 
hattan Fire, consisting of 127 shares, for which he paid $126 per share. The Mer- 
cantile and Guarantee Fire Association are holders of 158 shares, which are said 
to be for sale on the same terms. 

—The brokerage firm of Merwin & Atkinson of. New York has been dissolved. 
H. S. Merwin has accepted the Ohio State agency of the Washington Life, with 
headquarters in Cincinnati, O.; while Mr. Atkinson will continue the brokerage 
husiness under the firm name of Charles S, Atkinson & Co. 


~The following officers and directors were elected by the St. Paul Salvage 
Association at its annual meeting in that city last week; N. G. Strickland, presi- 
dent; J. Q. Haas, vice-president; Frank Whitmore, secretary; John Townsend, 
treasurer, and J. C. Shandrew, J. H. Weed, B. F. Knauft, John Townsend, J. Q. 
Haas, W. G. Strickland and A. W. Perry, directors. 


—James R. Skinner, formerly with the Long Island Mutual Fire Insurance 
Company, has made a connection with the fire insurance brokerage firm of Chas. 
S. Atkinson & Co., under the title of manager. Before engaging in the mutual 
fire insurance business Mr. Skinner controlled a large brokerage clientele, and 
with his experience he ought to materially increase the business of Atkinson 
& Co. 

—Dividends: A®tna, five per cent quarterly; American of Boston three per 
cent; Connecticut Fire, five per cent; German Fire, Pittsburg, five per cent, 
scmi-annual; Hartford, ten per cent; Humboldt Fire, four per cent, semi-annual; 
National of Hartford, six per cent; Orient, two and one-half per cent; Phoenix of 
Hartford, three and one-half per cent quarterly, and Pittsburg, $4 per share; 
German-American, New York, semi-annual, fifteen per cent. 

—The Duluth Fire Underwriters Board, capital stock $10,000, has filed articles 
of incorporation and elected the following officers and directors: C. H. Graves, 
president; T. W. Hoopes, vice-president; C. F. How, secretary; E. D. Fields, 
treasurer, and J. A. Stevenson, E. C. Little, E. D. Field, T. W. Hoopes and C. 
N. Graves, directors. The board has been organized for the purpose of providing 
a salvage corps and fire patrol and to promote harmony among the underwriters. 








TOO LATE FOR CLASSIFICATION, 


—Reinsurance policies must be stamped is the ruling of Internal Revenue Com- 
missioner Scott. : 

—The Magdeburg of New York is extending its territory, having added to its 
list the States of Iowa and Nebraska. 
" a. Se. Herrick, I. J. Lewis and Carl Huncke have been nominated for 
membership on the executive committee of the Chicago board. 


—Eugene Franssen, president of the Teutonia of Philadelphia, died at his home 
in that city on the 11th inst., at the age of eighty-one. 

—General Thomas L. James, first vice-president of the Mutual Reserve Fund, 
and John W. Vrooman, treasurer, have resigned their positions with the asso- 
ciation. 

—William Kane has resigned the Pennsylvania State agency for the Manhattan 
Fire and will, it is understood, leave the insurance business to push his numerous 
inventions, 

—-On Tuesday of this week the board of directors of the Farragut Fire Insur- 
ance Company of New York declared a cemi-annual dividend of three and one- 
half per cent. 

—Charles J. Goulden of the staff of the Penn Mutual Life in New York has 
been promoted to sergeant-major in the Seventy-first New York Volunteers for 
heroism before Santiago on July 1 and 2. 

—A proposition to reduce rates seventy-five per cent has been squelched by the 
executive committee of the Suburban Underwriters Association. A meeting to 
consider reorganization has been called for July 26. 

—At the instance of Arthur S. Luria, attorney for the L. D. Garrett Company, 
Wilbur Larrimore has been appointed receiver for D. R. Satterlee & Co. as 
trustee of an express trust created by the Underwriters at Lloyds of New York 
city. 

—The Association of Medical Directors are holding a meeting at Montreal, 
Can.. Among the New York contingent present are: Dr. Tuck, vice-president of 
the New York Life; Dr. Vanderpool, Dr. Grant, Dr. White, Dr. Emery, and Dr. 
Brennan. ‘ 

—Edward Kellogg, atone time editor and proprietor of the Philadelphia Under- 
writer, died in New York on the 12th inst., of acute Bright’s disease. He has beén 
working of late with the Penn Mutual Life in the office of J. A. Goulden & Son 
at New York. 

—At the annual meeting of the Northwestern National Fire, held at Milwaukee’ 
lest week, the old board of officers and directors were re-elected. The company 
reports an exceedingly good year, a dividend of six per cent having been declared 
on the capital stock. 

Agents in Georgia have secured the repeal of the $200 license fee, which was 
advocated by the larger agencies in order to freeze out the smaller ones, it re- 
maining at the old figure of $50. 





ee IMMEDIATELY.—ONE EXTRA GOOD 


solicitor to take charge of my local business in large Southern city. Good con- 
tract for right man. Correspondence strictly confidential. Address, with references, 
R. F. SHEDDEN, General Agent, 
Mutual Life Ins: Co, cf New York, 
ATLANTA, GEORGIA, 











or 
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Wercantile Hgencies. 


Figency Wants. 








OLMES MERCANTILE AGENCY AND INSPECTION BUREAU, 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and Associations, and engaged only in furnishing them REPORTS, INVESTIGATIONS 
and INSPECTIONS in any part of the United States and Canada from reliable Attorneys- 
at-Law, and no pains or expense is spared to get reliable, prompt and satisfactory reports. 

y blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, No subscription fee required, Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor. 188 NASSAU 8T., NEW YORE, N. Y. 








Hetuarial. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., New York (Rooms 1404-5), Telephone, 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





RINCIPLES ANDPRACTICE OF LIFE INSURANCE 


~ SixtH Ep1rion—REVvISED, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEy. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been care/udly 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 
Actuaries Edition, - 


his edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) ; 
Pocket Edition (with flexible leather cover), - - . - - - - - 2.50 
Cloth Edition, - - . - - - . - : - - - - : - 2.00 


Sent pre-paid on receipt of price. ‘THE SPECTATOR COMPANY, 


95 WiLL1AM STREET, New York. 





M's MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








Dividend Wotice. 





FFICE OF FARRAGUT FIRE INSURANCE CoO., 
New York Life Building, 346 and 348 Broadway, 
NEw York, July 12, 1898. 
The Board of Directors have this day declared a semi-annual dividend of 
THREE AND ONE-HALF per cent, payable on demand. 
SAMUEL DARBEE, Secretary. 











Higency Wants. 








HAROLD V, CLEAVER, 


GENERAL AGENT, 
EQUITABLE LIFE ASSURANCE SOCIETY 


ROOM No. 16, SECOND FLOOR, 
EQUITABLE BLDG., 


120 BROADWAY. 





GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 


Wanted by the Denver Lire Insurance Company. This is a stipulated Prem- 
ium Company, and will offer good contract territory. 


WM. C. NEWMAN, NICOLAI & NEWMAN, 
General sau for New Jersey, General Age for Pennsylvania, 
62 and 64 William Street, 131 S. Fourth Street, 
New York City. Philadelphia, Pa. 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally, Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNAT!, 





ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by —— in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLA D, 

General Agent for Texas and Colorado, Daas, Tex. 





ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 
turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write 
N. S. ERNST, Manacen, 


EquitasB_Le LirzE ASSURANCE SOCIETY. 
DENISON, TEXAS. 





ANTED—A PRODUCER, TO ASSIST LOCAL 


Agents in Northern and Eastern New York. To the right man ample material 
and every facility will be given to start inand write business atonce. Apply with reference. 
F. A. McNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 


O WHOM IT MAY CONCERN: 
Fora profitable position as DISTRICT MANAGER, 





Address, HerpertT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE CO. or N. Y., 


SIX RENEWALS. WILMINGTON, DEL. 





OSTON. TWO EXPERIENCED SPECIAL AGENTS 


wanted to assist local agents and do personal work. To the right men 
EXCELLENT CONTRACTS will be given, and every facility afforded 
to obtain business, Reference required. 


FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLpc., BOSTON, MASS 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia antd West 
Virginia. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Departmen 
No, 23 Warder Building, 
Wasuincron, D. C. 





CATALOGUE OF 


INSURANCE ‘PUBLICATIONS, 
=) age giadidmeaaamamanaaliace 
95 William Street, NEW YORK 












THE SPECTATOR 








[Thursday 








Onsurance Hdjusters, 


ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


Tne H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.,. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 














Onsurance Lawyers. 








L, 2: GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 


EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 


Experienced men may make desirable contracts with the Brooklyn Life. 


Address BROOKLYN LIFE INSURANCE COMPANY. 





WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
w.A. BREWER Jr., President. 








W. T. Woops, President. D. B. HAutstep, Vice-President, 
C, E. W. CHAmBERs, Secretary. 


LOYDS 
PLATE GLASS 


/nsurance Company 


+ OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





UNITED STATES BRANCH 


VEA ASSURANCE COMPANY 
OF GOTHENBURG, SWEDEN. 


Deposited with the Insurance Department of New York, and in hands of Trustees for 
the security of all American policyhoiders, $500,000. 

UNITED STATES TRUSTEES: John P. Townsend, President Bowery Savings 
Bank of New York. Robert B. Woodward, formerly of Platt & Woodward, New York. 
Hon. Charles S, Fairchild, President N. Y. Security and Trust Co. 


WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, ToPEKA, KANSAS. 





1. McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos, 145 and 147 East Market Street, Indianapolis, Ind. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 





ctteteeeteteetetettttt+e® Ordinary and Industrial 
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Profit-Sharing 
jn ee Life Insurance Policies, 
Ffssacah it $50,000 to $15. 
; Pp SIBBALTARRY | oon45* 





AGENTS WANTED. 


THE PRUDENTIAL 


Ins. Co. of America. 
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Home Orrice: NEWARK, N. J. 


Sone AMERICAN UNION LIFE INS. CO. 


OF NEW YORK. 


Joun F. DrypDeEn, President. 





M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President and Manager. 
JOHN NAPIER, Secretary. 


The report of the New York State Insurance Department of its examination of the 
Company, completed in November, 1897, in addition to certifying to its solidity, says : 

** DEATH LOSSES AND CLAIMS have been promptly paid, and the Corpora- 
tion’s affairs have been administered STRICTLY WITHIN THE REQUIREMENTS 
OF THE INSURANCE LAW OF THE STATE.” 


HOME OFFICE, 5-7-9-11 Broadway, 
NEW YORK CITY. 


Agents wanted, with or without experience. Liberal Contracts. 





THE 


ENTRAL ACCIDENT INSURANCE CO 
PITTSBURG, PENN’A. | 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY is 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENN’A. 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ey 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





ew PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER, 
298 MAIN StT., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





| * eda aceaaal & CO., GENERAL AGENTS OF 
The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
4II AND 413 WALNUT ST., PHILADELPHIA, PA. 





OGSWELL & MURPHY, 
Nos. 6 and 8 WrEsT CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpuis, TENN. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists; Orgill Bros. & Co., Wholesale Hardware. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BENNETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 3389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 








UNITED STATES BRANCH 


ELVETIA SWISS FIRE 


Co. OF ST. GALL, SWITZERLAND. 


INSURANCE 


Deposited with New York Insurance Department, and in hands of Trustees for 
security of the American policyholders, $500,000, 


UNITED STATES TRUSTEES: 
WILLIAM A. READ, of Messrs, Vermilye & Co., New York, 
AUGUST BELMONT, of Messrs. August Belmont & Co., New York. 
EDWARD KING, President Union Trust Co., New York. 
Responsible Agents wanted in desirable localities. 
MANAGERS, WEED & KENNEDY, 
29 and 31 LIBERTY STREET, NEW YORK 





THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY rf, 1898, $18,705, 130.31 
SURPLUS, a ‘ 2,611,370.91 


No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


Endowmcnts at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Large and increasing Dividends to policyholders. DrstrasLe Contracts and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President 





Prominent Agents and Brokers at Chicago. 








J. BROWNE, FIRE INSURANCE, 
2 Room 501, 230 La Salle Street, Chicago, 
Special facilities for placing large lines. 
General Agent WOOSTER INSURANCE CO. of Danbury, Conn. 





JOHN NAGHTEN, 


OHN NAGHTEN & CoO., 


FIRE INSURANCE, 
181 LASALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SALLE STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Established 1876. 
T. H. WEBSTER. E. N. WIey. C. P. JENNINGS, 
EBSTER, WILEY & CoO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALLE STREET, CHICAGO 


A. W. BECKER. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


INSURANCE, 


Facilities for placing 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRRESPONDENCE SOLICITED. 





Gro. W. MontTGomEry. M, L. C. Funxnouser. 


CA EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins, 
Co., Newark; Firemens Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon- 
sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co , of New York. Telephone, Express 308. 








20 (SENTurY Poutcigs 


LIFE -— ACCIDENT 
Organized 1868. 


PACIFIC MUTUAL 


Or CaLirornia. 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43.Cedar Street, New York, N. Y 
F, G. VOSS, Manager and Attorney. 


THE SPECTATOR 


[Thursday 








TIME-TRIED AND FIRE-TESTED. 


HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 





TE SE, ee Se oes -- ee ee--$2,000,000,00 
Assets January 1, 1898 
Surplus over all liabilities, including reinsurance 


1,022,915,37 





D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

J. W. TATLEY, Manager Caradian Department, Montreal, Canada. 





‘** Weigh all things and hold fast to that which is good.”’ 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


Is one of the few companies operating on a scientific, 
e P P g 

e ‘* intermediate ” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 

every outstanding policy. 

Guaranty Is not burdened with a mass of old post-mortem business. 
Fund Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLDG., CHICAGO, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 


BONDS OF SURETYSHIP. 





Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 
HOME OFFICE: 927 anp 9229 CHESTNUT ST., PHILADELPHIA. 
Capital, full paid 
Surplus, Undivided Profits and Reserve, January 1, 1898 


CHARLES M. SWAIN, President. 
MICHAEL P. HERATY, Vice-President. JAMES F. LYND, Sec’y and Treas. 


JOSEPH A. SINN, Trust Officer, 
and in charge of Surety Department, Philadelphia. 
BRANCH OFFICES: 


rr A. SULLIVAN, General Manager for New York, 160 Broadway, New York. 
ILLIAM P. CAMPBELL, General Western Agent, 319 ‘* The Rookery,”’ Chicago, III 
WALTON C. TAFT, General Agent for New England, 66 State Street, Boston, Mass. 

T. BRENT SWEARINGEN, Agent, 435 Fourth Avenue, Pittsburgh, Pa, 


CorNELivs VAN Cort, President. Louis H. FIBEL, Vice-Pres, and Secy, 


OF WEW YORK. 
STOCK COMPANY. 
214 BROADWAY. 
Capital paid in, $125,000, 


Deposit with Ins. Dept, , $100,000. AGENTS WANTED. 





PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies, Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 





. ee AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


oF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 


A. G. McILWAINE, Jr., MANAGER, 





me PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


PROTECTS ITS LOYAL LOCAL AGENTS. NO OVERHEAD WRITING 
‘*AMERICAN THROUGH AND THROUGH.” 


ONTINENTAL FIRE INSURANCE CO., 


CONTINENTAL BUILDING, 46 CEDAR ST., NEW YORK CITY. 


Capital, $1,000,000. Assets, $8,582,207. Liabilities, $4,464,212. 
Surplus to Policyholders, $4,117,995. 
HENRY EVANS, Vice-Pres’t. EDWARD LANNING, Sec’y. 


R. J. TAYLOR, Manager Loss Department. 
Jj. E. LOPEZ, E. L. BALLARD, Assistant Secretaries. 


F, C. MOORE, Pres’t. 


Western a Building, GEO. E. KLINE, General Manager. 


TORNADO INSURANCE WRITTEN. WritTE For “Sarety Funpn”’ CrrcuLcar, 





mca ina INSURANCE COMPANY OF 


NEW YORK. 


CAPITAL, $200,000.00 NET SURPLUS, $162,868.64 


INSURANCE COMPANY 
OF NEW YORK. 


CAPITAL, $200,000.00 NET SURPLUS, $57,221.78 


— ERN 





BURKE & BROWN, Géneral Managers, 
28 Pine Street, NEW YORK. 








Ss Re: DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 
This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 


system. The tables are brought up to January 1, 1897. 


orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 
100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 
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Twenty-First Year. ... 1898 


ie 


‘ECONOMY IS WEALTH.” 


W pay as much for $10,000 Life Insurance as $14,000 
————— will cost upon a plan equally as equitable and safe, 
_and in a life corporation fully as solvent and permanent, 


$100,000 $50,000 
Deposited with Illinois Deposited with Canadian 
Insurance Department. Insurance Department. 


The 


Covenant Mutual Lite 
Association, 


Galesburg, Illinois. 





W.-H. SMOLLINGER, 
President. 


B. F. REINMUND, 
Secretary. 





Gross Assets, January Ist, 1898 
Surplus, January Ist, 1898, over 
Policies in force 
87,000,000 





We have returned to our members in payment of Death and Disability 
Claims Dividends and Surrender Values nearly $13,000,000, 


Write Home Office as above. 





Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforcesits moral, “insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in 
surers. Mr. Phelps treats of life insurance in general for the 


good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this v-ork must be placed through them. 


75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR. COMPANY, 


95 William Street, NEW YORK. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 


CHARTERED 1874, 
The Oldest New York Company in its Line, 





January 1, 1898, 
bum, - - - - 


S Caprrat ano Ner Suapwus, - 


$512,862.52 
263,122.37 


Evucene H. WInNsLow .....---- President 
Dante. D. WHITNEY denies ~~ 


Cuas. F. Poces, 
tax ems No. 164 La Salle St. 





PERSONAL ACCIDENT 
INSURANCE ONLY. 


GEORGE E. HAMLIN, President. 
B. W. FRANKLIN, Vice-President 


E. F. HOLMES, Secretary. 


31 Nassau Street, New York. 


Indemnity for Partial Disablement. 


CASH DIVIDENDS AFTER FIVE YEARS. 





NOW READY. 


Assassment Instranee Manqal 


FOR 1898. 





A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium, 

This publication shows the Policy Forms, Rates, Warranties, andjthe 
Plans of Operation of twenty-nine prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of thirteen fraternal orders are especially of 


value for comparison, _ 


Price of the Assessment Manual, bound in flexible leather, $1.50. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





~ RAUWAY OFFICIALS & EMPLOYES 


~“ ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
F-Wey-4\y te a a nd COMPANIES, 


SAMA ES FL GLE, SES RAG © 
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ets 
oy H. W. EATON, Resident Manager. 
~ G. W. HOYT, Deputy Manager. 


JOHN J. MARTIN, Agency Supt. 


New England, New York, Ohio, Maryland, Pennsylvania, New J 
Todiana, Delaware, District of Columbia, Virginia, W. Virginia, : 
N. Carolina, Tennessee, 8. Carolina, Kentucky, Arkansas. 


CENERAL ACENTS:; 


ALBany, James Henprick. Boston, Gutp & EastTMaN, 
CHARLESTON, C. T. Lownpzs & Co, 
CINCINNATI, J. M. DeCamp, 
PHILADELPHIA, AtTwoop SmiTu, 
RicHMonD, Davenport & Co, 

Newark, N. J., Woop & VanSant. 
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C. MASON KINNE, Assistant Secretary. 










CHARLES D. HAVEN, Resident Secretary. 
‘damgadsay zuapisay ‘MO'T “A AONAUW IO 









MISSOURI, KANSAS, NEBRASKA, 
COLORADO, DAKOTA, MONTANA, 
UTAH, WYOMING, ‘NEW MEXICO. 





a 
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3 << ty 
> % zis ILLINOIS, - 
% 5 * MICHIGAN, IOWA, . S 
& : “a, WISCONSIN, MINNESOTA, Ss 
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W. S. WARREN, Resident Secretary. 


GEO. H. MOORE, 
JNO. V. THOMAS, 





} ansaitien, 


Established 1806, Entered U. 8, 1848. 


The statement of the condition of the United States Branch on the 31st of Dec., 1897, in accordance with the laws of 
the State of New York, is as follows: ; 


NE oo og eA DRAG ANd oss OES E RRR Lae TR SE Tk ee ye $9,681,864.22 
ee SI Or Pe Ee PT re ere eg aS 5,195,767.17 
a OSE RE Ee tT ee ee ree re rr une Te eS EE Cn ere Ye 4,486,097.05 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 
the following figures may interest policyholders. 


. Income. Expenditure. Excess of Expenditure, 
1871 "$3,054,301. $3, 163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733,101 4,484,999 751,898 
1873 4,165,290 
Thus showing Excess oF EXPENDITURE in the two years Of...........+- Ee OT Ler en OPI 
And INCREASE OF ASSETS in the same time of............-+00% Rees ee EO ee re ee ee rr er 1,110,929 


PRoGRESS of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126; 1888, $3,928,010 ; 1897, $5,194,546. : 

LosseEs—The amount paid in satisfaction of fire losses in the United States in the course of fifty years is 
$71,948,624. This large sum, in conjunction with the growth of the Company's business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 





